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7MDUNR��'LMNKXLV
0DVMD�+H\QH
0LFKDHO�0ROLMQ
1LHQNH�=HHGLMN
$QWKRQLH�*URRWKXLVPLQN
*DEUL�%RRQVWUD
+DQV�YDQ�/LQVFKRWHQ
(�6XENDPSOHLGLQJ
,OMH�GH�-RQJ
)UHHN�GH�9ULHV
9RHUPDQ�*URQLQJHQ

.RRNSORHJ
-RUQ�YDQ�'LHSHQ
+LONR�9HQQHPD
.ULVWLDDQ�YDQ�GHU�0HXOHQ
%DV�'RVW
7KHR�YDQ�GHU�0HXOHQ
*HU�:LOGHERHU

%DU
6DQGHU��9RV
(OPHU�0ROV
)URXZNH�YDQ�:HHULQJ
-XGLWK�'RRUQ
7ULDQWKDVWDP�$VVHQ�

&�WHDP
+HQN��GH�+DDQ
$ULHV��YDQ�GHU�+HOP
)UDH\OHPD�6ORFKWHUHQ
5RE�YDQ�7KROHQ
/HQLH�:LQWHUV
)LYHOJURHS�'HOI]LMO

:HUNSORHJ
$XNH�9HQLQJD
-DQ�(ULN�=XXU
+LOGD�6RPEHW]NL
6RQMD�+RRJVWUD
%UHQGD�'RRUODJ
3DXOLQD�YDQ�%RVWHOHQ
+HQGULN�.QRO
'HUN�-DQ�=XXU
-HURHQ�5HQNHPD
(UZLQ�5HQNHPD
5HQH�5HQNHPD
/DUV�.UXL]LQJD
.RRV�+ROWMHU
5LFKDUG�9HUPXH
)UDQN��-DQ�YDQ�%RVWHOHQ
6DQGHU��YDQ�$GULFKHP
3DXOLQD�%UXVVHH
:�6HEDVWLDDQ�+HUPVH
-RE�6FKHSHUV
/XXUW�*ODV
.DUHO�-DQ�%XXUNH
0DUORXV�
0DULDQQH�%ROKXLV
+HQGULN�+RYLQJ
+DUDOG�0XOGHU
5HQH�6PLW
(GZLQ�.RVPHLHU
-DQ�&KULVWLDDQ�:LHUV
,]HEUDQG�WHU�9HHU
%UDP�7LPPHU
*HU�)RONHUVPD
)UDH\OHPD 6ORFKWHUHQ
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��VWH 3RRONDPS SDJLQD��

9ULMGDJ

2SHQLQJ
'H� RSHQLQJ� YDQ� KHW� ��VWH
SRRONDPS RS� GH� RXGH�
�YHUWURXZGH�� WUDLOHU� YDQ� GH�
)UDH\OHPD� YRQG� SODDWV� RS�
KHW� JURWH�� PHW� ULMS� EHGHNWH�
JUDVYHOG� YDQ� NDPSHHU�
ERHUGHULM� GH�.ORQLH��9ROJHQV�
3LHW� 3HOOHERHU� JDDW� KHW� GDQ�
ZHO� QLHW� YULH]HQ� GH]H� NHHU��
PDDU� GDW� QHHPW� QLHW� ZHJ�
GDW�KHW�3RRONDPS������ZHHU�
YDQ�VWDUW�NDQ�JDDQ�
1D� HHQ� KDUWHOLMN� ZHONRP�
PHOGHQ� $ULHV� HQ� +HQN� RQV�
GDW�ZH�GH�RPJHYLQJ�PRHWHQ�
UHVSHFWHUHQ� HQ� PRHWHQ�
RQWKRXGHQ� GDW� RQ]H�
PRHGHUV�QLHW�PHH�]LMQ��UXLP�
MH� HLJHQ� URPPHO� RS�� 'H�
ERVZDFKWHU� LV� EOLM� GDW�ZH�HU�
ZHHU�]LMQ��PDDU�KLM�KHHIW�HHQ�
KHNHO� DDQ� SDSLHUWMHV� LQ� KHW�
ERV�� :H� ]LMQ� GLW� MDDU� PHW�
HHQ� NOHLQH� ���� PHQVHQ�
DDQZH]LJ�� HHQ� DEVROXXW�
UHFRUG�� 0LVVFKLHQ� ]LMQ� ZH�
YROJHQG� MDDU�ZHO� JURWHU� GDQ�
GH�1+:�

'H� $�+LNHUV� NULMJHQ� GLW� MDDU�
WH� PDNHQ� PHW� KHW� :LOGH�
:HVWHQ� YDQ� GH� RQV� DOOHU
EHNHQGH� /XFN\� /XNH�� 2Q]H�
MHXJGKHOG� KHHIW� KHW� ZHHU�
DDQ�GH� VWRN�PHW�GH�'DOWRQV�
HQ� DDQ� GH� GHHOQHPHUV� YDQ�
GH� $�+LNH� GH� WDDN� RP� GH]H�
YLMI� RQJXUH� LQGLYLGXHQ� WH�
YDQJHQ�� +HW� LV� ]HNHU� JHHQ�
PDNNHOLMNH� NOXV�� GXV� DOOH�
VXFFHV�JHZHQVW�
³=RHN� =HSSR´� LV� GH� VORJDQ�
GLH� GH� %�+LNHUV� YDDN� WH�
KRUHQ� JDDQ� NULMJHQ� NRPHQG�

ZHHNHQG�� =HSSR� LV� NZLMW� HQ�
GDW� NDQ� 79� 1RRUG� PDDU�
PRHLOLMN�YHUNURSSHQ�
%LM� GH� &�+LNH� JDDW� KHW�
YHUNHHUG�� RIWHZHO�� DQGHUV�
GDQ� DQGHUV�� :HONRP� ELM� GH�
VOXLWLQJ� YDQ� KHW� ��VWH
3RRONDPS�� GH� ZLQQHQGH�
NRSSHOV� ]LMQ�GH�QXPPHUV ���
�� HQ� ��� $OV� GDW� PDDU� JRHG�
JDDW�
6FRXWLQJ�1HGHUODQG�NULMJW�GLW�
MDDU�JHHQ�VXEVLGLH�PHHU�YDQ�
PLQLVWHU� +RRJHYRUVW�� 'RIIH�
HOOHQGH� QDWXXUOLMN�� KRH�
NULMJHQ�ZH�GH�EHJURWLQJ�YDQ�
RQ]H�VFRXWLQJJURHS�QX�URQG"�
(HQ� ELM� VFRXWV� EHNHQGH�
PDQLHU� RP� JHOG� LQ� WH�
]DPHOHQ� LV� KHW� ³+HLWMH� YRRU�
HHQ� NDUZHLWMH´�� 'H� ELNNHOV�
YDQ�GH�'�+LNH�JDDQ�]LFK�KLHU�
KDUG� YRRU� PDNHQ� GH�
NRPHQGH�GULH�GDJHQ��$OV�GH�
LQNRPVWHQ�KRJHU�]LMQ�GDQ�GH�
KRRIGSULMV� LQ� GH�
RXGHMDDUVWUHNNLQJ� YDQ� GLW�
MDDU� ]RX� GH� 3RROERGH� GDDU�
RRN� JUDDJ� LQ� ZLOOHQ�
PHHGHOHQ�
/DVW� YDQ� HHQ� VWLQNHQGH�
OXFKWVWURRP� XLW� MH� PRQG"�
0HOG� MH� ELM� GH� GDPHV� HQ�
KHUHQ� YDQ� GH� (�+LNH�� 'H]H�
&RZER\V� HQ� ±JLUOV� EUHQJHQ�
KHW� 3RRONDPS� NDXZHQG� RS�
HHQ�IULV�VWXNMH�JXP�GRRU�

2RN� GLW� MDDU� ZHHU�
JHKDNWEDOOHQ��
(YHQ� ZDV� HU� VWUHVV� WLMGHQV�
GH� YRRUEHUHLGLQJ� YDQ� KHW�
3RRONDPS�� ZDQW� ZDW� EOHHN�
GH� GDPHV� YDQ� ([WUD�
6FKDOPHGD� ]RXGHQ� HLQGHOLMN�
PHW� SHQVLRHQ�� +RH� ZHO� QRJ�
VWUDN�YDQ�KXLG�HQ�OHGHQ��ZDV�
KHW� WRFK� ZHOOHWMHV� PHW� GH�
GDPHV�� 'H� KDPYUDDJ� ZDV�
QDWXXUOLMN� RI� HU� GLW� MDDU� ZHO�
JHKDNWEDOOHQ� ]RXGHQ� ]LMQ��
PDDU� JHOXNNLJ� GH� &KDXNHQ�
KHEEHQ� GH]H� WDDN� GDQNEDDU�
RS� ]LFK� JHQRPHQ�� 9RRUDO�
3DXO� KHHIW� HQRUP� ]LMQ� EHVW�
JHGDDQ��6DPHQ�PHW�/LHV�HQ�
<YHWWH� KHHIW� KLM� GHUWLJ� NLOR�
JHKDNW�� ��� HLHUHQ� HQ� KHHO�

YHHO� SDQHHUPHHO� ZHWHQ� RP�
WH�GUDDLHQ�WRW�KHHUOLMNH�YHWWH�
JHKDNWEDOOHQ� �UHG�� YRRUDO�
PHW� 0DUQH� PRVWHUG� ]LMQ� ]H�
HUJ�OHNNHU���
0HGH�GDQN]LM� 3DXO� ]LMQ� LQ]HW�
]DO� GLW� MDDU� ZHGHURP� HHQ�
VXFFHV� ZRUGHQ�� $DQ� GH�
JHKDNWEDOOHQ�]DO�KHW�LQ�LHGHU�
JHYDO� QLHW� OLJJHQ� +LM� ZHQVW�
LHGHUHHQ� VXFFHV� PHW� KHW�
RSHWHQ� HQ� DOYDVW� HHQ�
JHOXNNLJ�XLWHLQGHQ�

'�+LNH
:LM� YDQ� GH� '�+LNH ]LMQ� GLW�
ZHHNHQG�EH]LJ�JHZHHVW�PHW�
RSORVVLQJHQ� YRRU� KHW�
SUREOHHP� YDQ� GH�
EH]XLQLJLQJHQ�� 'DW�
EHWHNHQGH� GXV� DFWLHVORJDQV�
YHU]LQQHQ�� ORZ� EXGJHW�
ORSHQ�� ZHJEH]XLQLJGH�
SRVWHQ�HQ�JD�]R�PDDU�GRRU��
9ULMGDJ� EHJRQQHQ� GH�
NRSSHOV� PHW� KHW� DDQPHOGHQ�
HQ� EHWDOHQ�� PDDU� QLHW�
LHGHUHHQ� EOHHN LQ� VWDDW� RS�
WLMG� RS� GH� NDPSHHUERHUGHULM
WH� ]LMQ�� (FKW� HUJ� YRQGHQ�ZH�
GLW�QLHW��ZDQW�ZH�ZLMWHQ�DOOHV�
DDQ�GH�EH]XLQLJLQJHQ��1D�GH�
VREHUH�RSHQLQJ�EHJRQQHQ�GH�
NRSSHOV�DDQ�GH�YULMGDJURXWH��
+LHUELM� NZDP�GLUHFW� DDQ�KHW�
OLFKW� GDW� RQ]H� JSV�JHZHQGH�
GHHOQHPHUV�QLHW�DOOHPDDO�RP�
NRQGHQ� JDDQ� PHW� HHQ�
NDDUWKRHNPHWHU� HQ� HHQ�
NRPSDV��=DOLJ�]LMQ�GH�DUPHQ�
YDQ�JHHVW��+HW�KDG�GDQ�RRN�
QRJ� KHHO� ZDW� NRXGH� YRHWHQ�
LQ�GH�DDUGH�YRRU�LHGHUHHQ�RS�
SDG�ZDV�
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'H� KLNHOHLGLQJ� FRQVWDWHHUGH�
WRW� KXQ� YUHXJG� GDW� GH�
UXJ]DNFRQWUROH� JHHQ�
QRHPHQVZDDUGLJH� YRQGVWHQ�
RSOHYHUGH�� EHKDOYH� GDQ� HHQ�
NRSSHO�PHW�KDQGFUqPH�"��
:DDUVFKLMQOLMN� KDGGHQ� GH�
NRSSHOV� JHHQ� JHOG� PHHU�
YRRU� KHW� LQVODDQ�YDQ�DOOHUOHL�
LOOHJDOLWHLWHQ�� $OOH� '�+LNHUV�
ZLVWHQ� GH� URXWH� WDPHOLMN�
SUREOHHPORRV� DI� WH� OHJJHQ��
7ZHH� PHQVHQ� QDPHQ� QRJ�
]ZHPOHV ELM� GH� YORWWRFKW��
PDDU� HHQ� GURJH� EURHN� LV�
VQHO�JHYRQGHQ�

+HW� HHUVWH�
RYHUQDFKWLQJWHUUHLQ� ZDV� ELM�
RQ]H� %RE�� LHPDQG� GLH�
UHVSHFW� KDG� YRRU� RQ]H�
YHUPLQGHUHQGH� ILQDQFLsOH�
VLWXDWLH��HQ�JHKHHO�NRVWHORRV�
]LMQ� VFKXUHQ� HQ� YHOGHQ� YRRU�
JHEUXLN� RSHQVWHOGH�� 2RN�
PRFKWHQ�ZH�HHQ�NDPYXXUWMH�
KRXGHQ� RS� ]LMQ� WHUUHLQ�
ZDDUGRRU� ZH� HHQ� HUJ�
JH]HOOLJ� VXENDPS� NUHJHQ��
9ROJHQV� GH� VXENDPSOHLGLQJ�
ZDUHQ�KHW�RQJHZRRQ�UXVWLJH�
GHHOQHPHUV�

=ZHUI�+LNHUV
9DQ�RQ]H�QLJKW�UHSRWWHU�
2PGDW�GH�VSDQQHQGH�GLQJHQ�
]LFK� WLMGHQ� KHW� 3RRONDPS�
QLHW� DOOHHQ� GHV� GDDJV�
DIVSHOHQ�� PDDU� ]HNHU� RRN�
GHV� QDFKWV�� KHHIW� GH�
3RROERGH� &UHZ� HHQ�
SORHJHQGLHQVW� 9RRU� GH�
GDJSORHJ� ZDV� KHW� YDQGDDJ�
OHNNHU� UXVWLJ�� HHQ� UXVWLJ�

EHJLQ� LV� KHW� KDOYH� ZHUN�
QDWXXUOLMN�� 'H� QDFKWSORHJ�
SDNWH� KHW� VWRNMH� URQG� GH�
NORN�YDQ�������XXU�RYHU�
+HW� WHUUHLQ� URQG� GH� .ORQLH�
ZDV� PLQ� RI� PHHU� YHUODWHQ��
RS� HHQ� FOXVWHU� WHQWHQ� LQ� GH�
KRHN� YDQ� KHW� YHOG� QD�� (HQ�
HHUVWH� YHUNHQQHQGH� WRFKW� LQ�
GH� RQV� QLHW� JHKHHO� YUHHPGH�
RPJHYLQJ� OHLGGH� KHW� WHDP�
HLJHQOLMN� UHJHOUHFKW� ULFKWLQJ�
GH� SOHN� ZDDU� KHW�
QDFKWYHUWLHU� YDQ� PHQLJ�
SRVWKRXGHU� HQ� KLNHOHLGHU�
]LFK� DIVSHHOW�� GH� .HUVW� 	�
.LWFK� %DU� 0HW� :KDP�
]DFKWMHV� RS� GH� DFKWHUJURQG�
KHHWWH� KHW� YLHUNRSSLJH�
FOXEMH� NHUVWPHQVHQ� DDQ� GH�
DQGHUH�NDQW� YDQ�GH�EDU�RQV�
ZHONRP��'H�HHUVWH� LQGUXN� LV�
JRHG�� +LHU� JDDQ�ZH� KHW�ZHO�
HYHQ�XLWKRXGHQ�
9DQ� GH� KLWWH� LQ� GH� WRW�ZDDU�
NHUVWSDOHLV� RPJHGRRSWH�
UXLPWH� NULMJHQ� GH�
QDFKWUHSRUWHUV� GRUVW��
YHUVFKULNNHOLMNH� GRUVW� ,HWV�
ZDDU� GH� .HUVWPHQVHQ� DO�
UHNHQLQJ� PHH� KDGGHQ�
JHKRXGHQ� JH]LHQ� GH�
KRHYHHOKHLG� VRRUWHQ�
OLPRQDGH��9RRU�HON�ZDW�ZLOV��
]RZHO� 3HSVL� DOV� &RFD� &ROD�
]LMQ� UXLPVFKRRWV�
YHUWHJHQZRRUGLJG�� :H�
PDNHQ� HYHQ� HHQ� NOHLQH�
VSURQJ� LQ� GH� WLMG� HQ� ZHO
QDDU� KHW� PRPHQW� GDW� GH�
EODDV�JHOHGLJG�PRHW�ZRUGHQ�
:DW� LV� HU� QX� SUHWWLJHU� GDQ�
HHQ�IULVVH�ZDQGHOLQJ�QD�GH]H�
ODQJGXULJH� HQ� RSOXFKWHQGH�
EH]LJKHLG" (HQ� URQGH� RYHU�
KHW�VFKDDUV�YHUOLFKWH�YHOG�RS�
HHQ� WLMGVWLS� GDW� GH� RFKWHQG�
EHWHU� YHUWHJHQZRRUGLJG� GDQ�
GH� DYRQG� GHHG� RQV� HHQ�
VFKRNNHQGH� RQWGHNNLQJ�
GRHQ�� 2S� GH� VFKRPPHO�
WURIIHQ�ZLM�HHQ�GULHWDO�+LNHUV�
YDQ� GH� %�+LNH� GLH� YDQ� DOOHV�
DDQ� KHW� GRHQ ZDUHQ��
EHKDOYH� VODSHQ� 'DW� NDQ�
QDWXXUOLMN� QLHW� GH� EHGRHOLQJ�
]LMQ� +LNHOHLGLQJ�� KRH� NDQ�
]RLHWV QX�JHEHXUHQ" :LM�YDQ�
GH� QDFKWGLHQVW� KHEEHQ�GH]H�

RXGHUOLMNH� WDDN�PDDU�RS�RQV�
JHQRPHQ�� ZLM� ZHWHQ� DOV�
JHHQ� DQGHU� KRH� EHODQJULMN�
HHQ�JRHGH�QDFKWUXVW�LV�
'H�1DFKWEXUJHPHHVWHUV

9RHGLQJ�LV�DOOHV�
(HQ� H[FOXVLHI� LQWHUYLHZ� PHW�
GH�NHXNHQ�

'H� PHHVW� EHODQJULMNH HQ�
WHYHQV� PHHVW� EHUXFKWH�
RQGHUVWHXQHQGH� GLHQVW� YDQ�
KHW� 3RRONDPS� �HQ�
DDQYHUZDQWH�
NDPSHHUDFWLYLWHLWHQ� YDQ�
MRQJH� ZRXGORSHUV�� ]LMQ� µGH�
PHQVHQ¶� YDQ� GH� NHXNHQ��
+LHU� PDNHQ� RXGJHGLHQGHQ�
HQ�H[�DNHOD¶V��RI� LQ�GH�PHHU�
PRGHUQHUH� ]LQ� YDQ� KHW�
ZRRUG�� H[�VFKLSSHUV�� ]LFK� ±
RS� KXQ� OHHIWLMG�� QRJ� QXWWLJ�
YRRU� KHW� VFRXWLQJZH]HQ� LQ�
1RRUG�1HGHUODQG��+HW�LV�YDQ�
JURRW�EHODQJ�GDW�DOOH�.ZLN¶V��
.ZHN¶V�HQ�.ZDN¶V�HHQ�JRHGH�
PDDJYXOOLQJ� YRRUJHVFKRWHOG�
NULMJHQ�]RGDW�HHQ�LHGHU�ZHHU�
]LMQV� ZHHJV� NDQ� JDDQ�� 'LW�
DOOHV� GRHQ� ]LM� ]RGDW� ZLM��
]RDOV� 6FRXWLQJ� 1HGHUODQG�
KHW� ]HJW�� µQDWXXUOLMN�
DYRQWXXUOLMN¶� GH� KHLOLJH�
VFRXWLQJZHW� LQ� YHUYXOOLQJ� WH�
NXQQHQ� EUHQJHQ�� $OV� GH�
ZHUNSORHJ� WHUXJ� LV� HQ� KHW�
DYRQGSURJUDPPD� LQ� ]LMQ�
YRRUEHUHLGHQGH� IDVH� LV�
EHODQG�� LV� KHW� PRPHQW�
VXSUHPH� YDQ� GH]H
RQPLVEDUH� VFRXWV� GDDU�
JHNRPHQ�� 0HW� URGH� EORVMHV�
YDQ� JHQRW� VWDDQ� ]LM� GDQ� ULM
JHZLMV� RS� WH� VFKHSSHQ� PHW�
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HQ� RYHU� KXQ� NRRNNXQVWHQ��
1X� ]XOOHQ� MXOOLH�� WURXZH�
VFRXWV� DOV� MXOOLH� ]LMQ�� LQ� DOOH�
QDwYLWHLW GHQNHQ� GDW� GH]H�
PHQVHQ� KHW� WH� GUXN� KHEEHQ�
RP� RRN� PDDU� HQLJV]LQV�
LQ]LFKW�LQ�GH�JDQJ�YDQ�]DNHQ�
WH�JHYHQ�GDDU�ZDDU�KHW�JDDW�
RP� KHW� URHUHQ� LQ� SRWWHQ� HQ�
SDQQHQ�� 0DDU� GDW� KHEEHQ�
MXOOLH�PLV�� 1D� HHQ� ODQJGXULJ�
HQ� LQWHQVLHI� FRQWDFW� PHW� GH�
35�EDDV� YDQ� KHW� 3RRONDPS�
KHHIW� GH� 3RROERGH�FUHZ� HHQ�
H[FOXVLHI�LQWHUYLHZ�PHW�WZHH�
PHQVHQ� YDQ� µGH� NHXNHQ¶�
NXQQHQ�UHJHOHQ��

=RXGHQ� MXOOLH MH]HOI� YRRU�
NXQQHQ�VWHOOHQ"
µ-D]HNHU�� :LM� ]LMQ� WZHH�
FKHINRNV�HQ�ZLM�VWDDQ�LQ�KHW�
1RRUG�1HGHUODQGVH�
VFRXWLQJNHXNHQZH]HQ�
EHNHQG�DOV�*HU�HQ�5RQDOG¶��
+RH�]RX�X�XZ�SRVLWLH�ELQQHQ�
KHW� 3RRONDPS� ZLOOHQ�
RPVFKULMYHQ"
µ2HL�� GDW� LV� LQ� HHQ� RI� WZHH�
]LQQHQ� PRHLOLMN� XLW� WH�
OHJJHQ��0DDU�GH�NHUQ�YDQ�GH�
]DDN� EHVWDDW� KLHUXLW� GDW� ZLM�
HHQ� FR|UGLQHUHQGH WDDN�
KHEEHQ� GDDU� ZDDU� KHW� JDDW�
RP� KHW� EHUHLGHQ�� GDW� ZLO�
]HJJHQ� EDNNHQ�� NRNHQ� RI�
VPRUHQ� YDQ� GH�
LQJUHGLsQWHQ¶��
*DDW� GDDU� RRN� QRJ� HHQ�
GLHSOLJJHQGHU� ILORVRILH� DDQ�
WHQ�JURQGVODJ"
µ'HQNW� MH� VRPV� GDW� ZLM�
]RPDDU� ZDW� DDQNORWHQ"�

1DWXXUOLMN KHEEHQ� ZLM� HHQ�
JHGHHOGH� FRPPRQ VHQVH��
HHQ� PRWLYDWLH� HQ�
DFKWHUOLJJHQG�+RJHU�'RHO�ELM�
KHW� KDQWHUHQ� YDQ� GH�
SROOHSHOV� HQ� VFKLOPHVMHV��
2QV�GRHO� LV�GDW� LHGHUH�VFRXW�
ELQQHQ� GULH� MDDU� ]HOIVWDQGLJ�
NDQ� RSHUHUHQ� LQ� ZDW� YRRU�
HHQ� VRRUW� NHXNHQ� GDQ� RRN��
'DW� NDQ� JDDQ� YDQ�
SULPXVEUDQGHU� WRW�
JDDUNHXNHQ�� KHW� PDDNW� QLHW�
XLW¶�
1HHPW�YRHGLQJ�ELM�MXOOLH�]R¶Q�
EHODQJULMNH SODDWV� LQ� DOV�
MXOOLH�YRRURQGHUVWHOOHQ"
µ-RQJHWMH� YDQ� KHW
NDPSNUDQWMH�� ODWHQ� ZLM� MRX�
GLW� YHUWHOOHQ�� 9RHGLQJ� LV�
DOOHV�� (U� ]LMQ� ZHLQLJ� GLQJHQ�
GLH� MH� PRHW�� PDDU� HWHQ� LV�
GDDU� HHQ� YDQ�� 9RHGLQJ� LV�
DOOHV�� (Q� YRHGLQJ� LV� OHNNHU��
ODWHQ� ZLM� GDW� QLHW�
XLWYODNNHQ¶�
9RRU� KRHYHHO� PHQVHQ�
KHEEHQ�MXOOLH�JHNRRNW"
µ����PDQ�YURXZ¶�
2YHU� GH� PDQ�YURXZ�
YHUKRXGLQJ� JHVSURNHQ�� ]LMQ�
HU� RRN� YURXZHQ� LQ� MXOOLH�
PLGGHQ"
µ+D KD KD��GDW�KDQJW�HU�YDQ�
DI� ZDW� MH� PHW� KHW� PLGGHQ�
EHGRHOW��+HW�PLGGHQ�YDQ�HHQ�
NHXNHQWDIHO� VRPV"� 0DDU� DOV�
MH�EHGRHOW�RI�HU�ZHO HHQV�HHQ�
YURXZHOLMNH� KDQG� LQ� GH�
SRWWHQ�URHUW��QHH��9RULJ�MDDU�
KHEEHQ� ZLM� DIVFKHLG�
JHQRPHQ� YDQ� HHQ� VWDP�
ZDDU� WZHH� YURXZHQ� ELM�
]DWHQ¶�
:LOOHQ� MXOOLH� ]HOI� QRJ� ZDW�
]HJJHQ"
µ:LM� ZLOOHQ� JUDDJ� GH� NHXNHQ�
EHGDQNHQ�YRRU�KXQ� LQ]HW�HQ�
WRHZLMGLQJ YRRU�GH�VFRXWLQJ��
0HW� QDPH� GLHJHQHQ� GLH� RS�
GLW� PRPHQW� DDQ� KHW�
DIZDVVHQ� ]LMQ�� YHUGLHQHQ� RS�
]LMQ� PLQVW� KHW� VFRXWLQJNUXLV�
YDQ� GH� NRQLQJLQ��2RN�ZLOOHQ�

ZLM� QDPHQV� RQV]HOI� RQV]HOI�
EHGDQNHQ¶�

/RRN�D�OLNH�
FRQWHVW
:LM� KHEEHQ� LQ� GH� GRQNHUH�
GXLVWHUH��RQJXUH�KRHNMHV�GLH�
GH�.ORQLH�ULMN�LV�RQV�RRU�HHQV�
WH� OXLVWHUHQ� JHOHJG� ELM� GH�
SODDWVHOLMNH� URGGHOSHUV�� 2QV�
LV� LQ� YHUWURXZHQ� YHUWHOG� GDW�
HU� PRUJHQ�� QD� GH� /DP\� HQ�
*UHWD� VKRZ�� HHQ� KHXVH�
/RRN�D�OLNH� FRQWHVW�
SODDWVYLQGW� LQ�GH�.HUVWNLWVFK�
]DDO� 2QGHUZHUS� YDQ� GH�
ZHGVWULMG� LV� GH� RQV� DOOHU�
EHNHQGH� 0DWHULDDONRQLQJ�
YDQ�GH�)LYHOJURHS��*HXNR�
'HQN� GDW� MLM� GDW� MLM�
*HXNR]RPHQ� EH]LW� HQ�
GHJHOLMNH� NHQQLV� YDQ� ]DNHQ
KHEW�� GDQ� NXQ� MH� MH� QX�
DDQPHOGHQ� ELM� &KULVWHU��
(QLJH� YRRUEHUHLGLQJ� LV� QLHW�
YHUHLVW� PDDU� ZHO� JHZHQVW�
=HOIWUDLQLQJ� NDQ� JHGDDQ�
ZRUGHQ� ELM� GH� EHWHUH� GRH�
KHW�]HOI�]DNHQ� 5LMGHQ�LQ�HHQ�
EHVWHODXWR� LV� HHQ� SUp�� HHQ�
HUNHQGH� VOLSFXUVXV� LV�
QRRG]DNHOLMN�

$�+LNHVWHU�YHUWHOG
,N� EHQ� ��� MDDU�� (Q� LN� GRH�
PHH� PHW� GH� $�+LNH�� ,N� ]LW�
ELM� GH� 0HQNHPD�
�8LWKXL]HQ��
YDQGDDJ� ZDV� KHW� YHW� FRRO
YRRUDO� KHW� SDQQHQNRHNHQ�
EDNNHQ� (U� ZDUHQ� PDDU� ��
SRVWHQ RS� ]DWHUGDJ�� GDW� LV�
ZHO�MDPPHU�
'H�VFRXWV�]LMQ�KHW�EHVW�
*URHWMHV��1DKDQL
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=DWHUGDJ

+HLWMH� YRRU� HHQ�
NDUZHLWMH
2S� SRVW� �� PRHVW� YDQGDDJ�
ZRUGHQ� EOLN� JHJRRLG� RP�
]RYHHO� PRJHOLMN� KHLWMHV� WH�
YHUGLHQHQ� �LN� ZRX� GDW� LN�
YURHJHU�PHW� EOLNJRRLHQ� JHOG�
KDG�NXQQHQ�YHUGLHQHQ��GLW�LV�
QDPHOLMN� EHWHU� GDQ�
VWRI]XLJHQ� RI� DIZDVVHQ��
2RN� ZHUGHQ� KLHU� DOYDVW� GH�
ORJERHNHQ�JHFRQWUROHHUG�
2S� SRVW� �� ZDUHQ� GH�
SRVWKRXGHU�ZHO�GULH NZDUWLHU�
WH� ODDW� HQ� VWRQGHQ� GH�
NRSSHOV� DO� LQ� GH� ULM� RP� KHW�
YROJHQGH� NDUZHLWMH� WH� GRHQ�
RXGH� RPDDWMHV� KHOSHQ� PHW�
RYHUVWHNHQ� HQ� DOV� GLW QLHW�
JRHG� JLQJ� ZDW� (+%2�
WHFKQLHNHQ�WRHSDVVHQ�

2S� SRVW� �� ZDV� HHQ� VHPL�
JDOD� �OLHS� LHGHUHHQ� GDDU� LQ�
HFKWH� JDODNOHGLQJ� RI� ZRUGW�
KLHU� PHH� EHGRHOG� GDW� ]H�
RYHU� HHQ� WUDSSHUVEDDQ�
PRHVWHQ"��
2S� SRVW� �� ZHUG� HHQ�
EUDQFDUGUDFH� JHKRXGHQ�
PDDU� DDQJH]LHQ� LHGHUHHQ� LN�
NRSSHOV� OLHS� ZDV� HU� JHHQ�
PRJHOLMNKHLG� RP� ppQ
SHUVRRQ� RS� GH� EUDQFDUG� WH�
OHJJHQ�� 1LHW� HUJ� VOLP��
0LVVFKLHQ�KDGGHQ�]H�JHZRRQ�
HHUVW� ppQ� YDQ� GH�

SRVWKRXGHUV� PRHWHQ�
WDFNHOHQ� RP� GDDUQD� HHQ�
KHLWMH� YRRU� HHQ� NDUZHLWMH� WH�
NXQQHQ�YHUGLHQHQ�GRRU�]H�WH�
YHUYRHUHQ�� 'H� NRSSHOV
ZDUHQ� KHODDV� QLHW� ]R� VOLP�
ZDQW�SDV�RS�KHW�HLQG�ZDV�HU�
HHQ� NRSSHO� GLH� EHGDFKW� GDW�
]H� ZHO� HHQ� UXJ]DN� DOV�
JHZRQGH� NRQGHQ� JHEUXLNHQ��
(UJ�OHXN�ZDV�KHW�RP�WH�]LHQ�
GDW�HU�HHQ�)UDH\OHPD�LQ�HHQ�
EODXZH� RYHUDOO� �QHW� DOV� HHQ�
)LYHO��OLHS�
3RVW� �� ZDV� HHQ� OHXNH
WUDSSHUVEDDQ� PHW� HHQ�
NHWWLQJ� YDQ� EDQGHQ� ZDDU�
PHQ� GRRU�PRHVW� NUXLSHQ� HQ�
HHQ� ODGGHU� LQ� GH� OXFKW� KLHU�
JLQJ� ELMQD� LHWV� PLV� GRRUGDW�
LHPDQG�PHW�]¶Q�SROV�DDQ�GH�
ODGGHU�EOHHI�KDQJHQ�RRN�ZDV�
HU� HHQ� HYHQZLFKWVEDON�
DDQZH]LJ� ZDDU� �� NOHLQH�
PHLVMHV� GDSSHU� RYHU� JLQJHQ�
RS�KXQ�VRNNHQ��RRN�KRRUGHQ�
ZLM� GDW� GH� VWRHUH� MRQJHQV�
KLHU� QLHW� RYHU� GXUIGHQ�� HQ�
XLWHLQGHOLMN� QRJ� HHQ�
LQJHZLNNHOGH�.RVPHLMHU�
2S� SRVW� �� NUHJHQ� ]H� YRRU�
DOOH�PRHLWH�HHQ�OHNNHU�NRSMH�
VRHS�HQ�PRHVWHQ�]H�QRJ�HHQ�
\HOO� EHGHQNHQ� RP� QRJ� ZDW�
KHLWMHV� PHW� KXQ�
]DQJNXQVWHQ� ELM� HONDDU� WH�
YHUGLHQHQ�
2S� SRVW� �� PRHVWHQ� ]H� HFKW�
HHQ�NDUZHLWMH�GRHQ�QDPHOLMN�
YHJHQ�
+RSHOLMN� KHEEHQ� GH� NRSSHOV�
YDQGDDJ� JHQRHJ� KHLWMHV�
YHUGLHQG RP�WH�RYHUZLQQHQ�
*URHW¶Q� � UHSRUWHU� RS� EH]RHN�
6WLHQND

9�G '�+LNHOHLGLQJ
'H� YROJHQGH� GDJ �OHHV��
YDQGDDJ��5HG�� NRQ�LHGHUHHQ�
GXV� YRO� JRHGH� PRHG� HQ� LQ�
DOOH� YURHJWH� RS� SDG�� 'H�
HHUVWH� SRVW� ZDV� VQHO�
JHYRQGHQ� PDDU� YDQZHJH�
HHQ� IRXWMH� LQ� GH� URXWH��
ZDDUYRRU� H[FXVHV�� JLQJHQ�
GDDU� HHQ� DDQWDO� NRSSHOV� GH�
IRXW� LQ�� 'H]H� IRXW� RSJHORVW�
YHUYROJGHQ� GH� DUPRHGLJHQ�

YRO� JRHGH� PRHG� KXQ� WRFKW��
2S� KHW� PRPHQW� GDW� GLW�
VWXNMH� JHVFKUHYHQ� ZRUGW� LV�
LHGHUHHQ� SRVW� GULH�
JHSDVVHHUG�
'RRU� PLGGHO� YDQ� KHW�
LQWHNHQHQ� YDQ� FR|UGLQDWHQ�
ZHUG� GH� SRVLWLH� YDQ� SRVW��
YLHU� JHYRQGHQ�� 9DQ� GDDU�
JLQJ� KHW� YHUGHU� PHW� HHQ�
NRPSDVURXWH� HQ� HHQ� ROHDDW��
ZDDUGRRU� SRVW� YLMI� HQ� ]HV�
EHUHLNW�ZHUGHQ�

(HQ�SDDU�NRSSHOV� OLHSHQ�PLV�
RS� GH� VLPSHOVWH� URXWH� YDQ�
DOOHPDDO�� GH�
JH]LFKWMHVURXWH�� :LM� KDGGHQ�
KHW�H[WUD�PDNNHOLMN�JHPDDNW�
GRRU� DDQ� WH� JHYHQ� ELM� ZHON�
NLORPHWHUSDDOWMH� ]H�PRHVWHQ�
DIVODDQ�� 9ROJHQV� GH�
KLNHORSHUV� � NZDP� GDW�
GRRUGDW� HU� HHQ� FLMIHUWMH�
DQGHUV� ZDV� GDQ� RS� GH�
ZHJERUGMHV�� -D� GRHL�� GLH�
URXWH� NORSWH� ELM� GH� UHVW� RRN�
JHZRRQ�� 5RQG� YLMI� XXU� KDG�
LHGHUHHQ� GH� ZHJ� QDDU� KHW�
VXENDPS�JHYRQGHQ� RS� WZHH�
NRSSHOV� QD��1X� LN� GLW� VWXNMH�
VFKULMI��URQG�]HYHQ�XXU��
]LMQ� ]H� QRJ� VWHHGV� QLHW�
WHUHFKW�� :DDUVFKLMQOLMN� ]LMQ�
]H� ZHJ� EH]XLQLJG �PHQVHQ�
GLH� GH� URXWHWHFKQLHNHQ� QLHW�
EHKHHUVHQ� ]RXGHQ� ZLM� RRN�
GLUHFW� GH� ODDQ� XLW� VWXUHQ��
5HG���«�
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9HUVODJ� YDQ� GH�
UD]HQGH�UHSRUWHUV
WHDP�
DXWR�&KULVWD

1DGDW� XZ� UD]HQGH� UHSRUWHUV�
]LMQ� YHUWRNNHQ� YDQXLW� GH�
NDPSHHUERHUGHULM� HQ� KXQ�
RQWELMW� KHEEHQ� JHQXWWLJG� ELM�
GH�SODDWVHOLMNH�NURHJ��]LMQ�]H�
UHJHOUHFKW� QDDU� SRVW� �� YDQ�
GH� (�+LNH� JHUHGHQ�� +LHU�
WURIIHQ� ZH� HHQ� HQRUPH�
EODXZH� JURHS� PHQVHQ� DDQ��
'H� KLNH� OHLGLQJ� HQ�
SRVWKRXGHUV� YDQ� GH� (�+LNH�
ZDUHQ� GUXN� LQ� RYHUOHJ� RYHU�
KRH� GH� KLNHUV� GH�
WUDSSHUVEDDQ� KHW� EHVWH�
NRQGHQ� QHPHQ�� =RDOV� KHW�
HHQ� JRHGH� SRVWKRXGHU�
EHWDDPG� VWRQGHQ� ]H� LQ� HHQ�
QLHW� DO� WH� DFWLHYH KRXGLQJ��
PHW� KXQ� KDQGHQ� LQ� GH�
]DNNHQ� HQ� HHQ� VLJDDU� LQ� GH�
UHFKWHU� PRQGKRHN�� 2P�
������XXU�ZDUHQ�HU�DO���YDQ�
GH� ��� NRSSHOV� ELM� GH� SRVW�
JHZHHVW� HQ� ZDV� QRJ� VWHHGV�
QLHPDQG� XLW� GH�
OHYHQVJHYDDUOLMNH�EXLNVFKXLI��
GLH�DOV�
RSVWDSMH
�YRRU�GH�RS�
JURWH� KRRJWH� JHERXZGH�
DSHQEUXJ� GLHQGH�� JHYDOOHQ��
.RSSHO� (�� YRQG� GH� SRVW� HU�
HUJ� JHPDNNHOLMN� XLW]LHQ��
PDDU� DDQ� GH� DQJVW� LQ� KXQ�
RJHQ� NRQGHQ� XZ� UHSRUWHUV�
DIOH]HQ� GDW� ]H� LHWV� PLQGHU�
VWRHU� ZDUHQ� GDQ� KXQ� ZLM]H�
ZRRUGHQ�GHGHQ�YHUPRHGHQ��
+RH�ORRSW�GLW�DI�
$� =HSSR� YDQ� GH� %�+LNH�

GHHG� ]H� ]RGDQLJ�
VFKULNNHQ� GDW� ]H� XLW� GH�
DSHQEUXJ�YLHOHQ�

%� =H� EOHYHQ� DDQ� GH�
FRZJRP� YDQ� GH�
NDXZER\V� SODNNHQ� HQ�
NZDPHQ�QLHW�YHUGHU�GDQ�
HQNHOH�FHQWLPHWHUV�

&� =H� KHEEHQ� HHQ� NRSSHO�
YDQ� GH�'�+LNH�PHW� HHQ�
KHLWMH�RPJHNRFKW�RP�GH�
SRVW� YRRU� KXQ� XLW� WH�
YRHUHQ��

+HW� JRHGH� DQWZRRUG� NDQ� MH�
YRRU� GH� NHUVW�� LQ� HHQ�
JHIUDQNHHUGH HQYHORSSH��
QDDU�MH�+LNHOHLGLQJ�VWXUHQ�

2QGHU� GH� JRHGH� LQ]HQGHUV�
ZRUGW� JHHQ� SULMVMH� YHUORRW��
PDDU� NULMJHQ� HHQ� HHUYROOH�
YHUPHOGLQJ� LQ� GH� YROJHQGH�
HGLWLH�YDQ�GH�SRROERGH�
2S� GH� YUDDJ� DDQ� GH�
KLNHOHLGLQJ�RI�HU�DO�KLNHUV�RS�
KHW� VXENDPS� DDQJHNRPHQ�
ZDUHQ� ZHUG� RQWZLMNHQG�
JHDQWZRRUG�� .RUWRP�� GH�
KLNHOHLGLQJ� ZDV� WRWDDO� KHW�
RYHU]LFKW� NZLMW�� 'H� LQEUHQJ�
YDQ� &KULVWHU� �GLH� ]DWHUGDJ�
QLHW� DDQZH]LJ� ZDV�� LV�
NHQQHOLMN� YDQ� JURRW� EHODQJ�
YRRU� KHW� JRHG� YHUORSHQ� YDQ�
GH�KLNH�
+LHUQD ]LMQ�XZ�UHSRUWHUV�]HOI�
PDDU� JDDQ� ]RHNHQ� QDDU�
KLNHUV��*HOXNNLJ�NZDPHQ�ZH�
DO�QD�HQNHOH�PLQXWHQ�DDQ�ELM�
GH� YROJHQGH� SRVW�� SRVW�
QXPPHU� ��� %LM� GH]H� SRVW�
PRHVWHQ�DOOH�KLNHUV�PHW�HHQ�
YORW�KHW�ZRHVWH�RUDQMHNDQDDO�
RYHUVWHNHQ�� KLHUELM� PRHVWHQ�
DOOH� JHYDDUOLMNH� LQKHHPVH�
GLHUVRRUWHQ�GLH� LQ�GLW�NDQDDO�
OHYHQ�RQWZHNHQ�ZRUGHQ��
7LMGHQV� HHQ� JHVSUHNMH� PHW�
GH� SRVWKRXGHUV� NZDP� GH�
KLNHOHLGLQJ�HU� RRN�ELM� VWDDQ��
+LNHOHLGLQJ� 0DUWLMQ� NRQ� RQV�
QRJ� HHQ� OHXNH� DQHNGRWH
YHUWHOOHQ� RYHU� WRHQ� KLM� QRJ�
YHUNHQQHU� ZDV�� ,Q� GLH� WLMG�
KHHIW� KLM� RS� GH]HOIGH� SOHN�
HHQ� EXLNVFKXLI� RYHU� KHW�
RUDQMHNDQDDO� JHGDDQ��
ZDDUELM� KHW� QLHW� KHOHPDDO�
JRHG�JLQJ��]LH�VWULS�HOGHUV�LQ�
GH]H�SRROERGH�

0HW�$QQHWWH� LQ�GH�
&RUYHWWH
5D]HQGH�5HSRUWHUV
:DW� EHQQ¶Q� ZLH� PRRL� YRW���
2S�]¶Q�'UHQWV�JH]HJG�ZLO�GLW�
FUHGR�]HJJHQ�GDW�ZH�PHW�GH�
1RRUGHOLMNH� VFRXWV� SODW� RS�
SDG� ]LMQ�� HQ� ZHO� PHW� ]¶Q�
DOOHQ�� 'H� KLNHV� YRQGHQ�
SODDWV� LQ� HQ� URQGRP� KHW�
VFKRQH�(OOHUWVKDDU��9LHU�YRRU�
DOOHQ��HQ�YLHU�YRRU�ppQ�KHHIW�
KHW� 5D]HQGH� 5HSRUWHUVWHDP�
QXPPHU� �� RS� GH� ]DWHUGDJ�
GRRU� GH�ERVVHQ�JHUHGHQ�RP�
YHUVFKLOOHQGH� GHHOQHPHUV�
YDQ� KHW� 3RRONDPS� WH�
LQWHUYLHZHQ�� +LNHORSHUV� HQ�
SRVWKRXGHUV� ]LMQ� DDQ� GH�
RQJHSRHWVWH� WDQG� JHYRHOG�
HQ�YHU]RFKW�WRW�KHW�YHUWHOOHQ�
YDQ� VWHUNH� YHUKDOHQ� HQ�
RSYDOOHQGH� HUYDULQJHQ�� 'DW�
KHHIW� JHUHVXOWHHUG� LQ� KHW�
YROJHQGH� YHUVODJ��
RSJHWHNHQG� GRRU� GH� GULH�
UD]HQGH� UHSRUWHUV� LQ� GH�
6($7� YDQ� GH� VXSHUQHOOH�
FKDXIIHXVH�$QQHWWH�
+HW� WZHHGH� WHDP� YDQ�
RQGHUVFKHSWH� KLNHORSHUV�
ZDUHQ�0HUYLQ��5LFKDUG��&KULV�
HQ�$UMDQ� YDQ� GH�&�+LNH��'H�
WUDSSHUVEDDQ�KDGGHQ�]LM�QLHW�
JHKHHO� VXFFHVYRO� DIJHOHJG��
PDDU� GH� RYHULJH� SRVWHQ�
]RDOV� KHW� ]HOI� FUHsUHQ� YDQ�
ZRQGHQ� ELM� GH� (+%2�SRVW�
JLQJ� VWXNNHQ� EHWHU� �5LFKDUG�
KDG� GH� FXUU\� LQ� ]LMQ� QHN�
]LWWHQ��

'H� KHUHQ� ZDUHQ� JRHG� WH�
VSUHNHQ� RYHU� GH� NZDOLWHLW�
YDQ� KHW� JUDVYHOG� RS� KHW�
NDPSHHUWHUUHLQ� YDQ� GH�
.ORQLH�� 7LMGHQV� GH� 1+:�
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KDGGHQ� ]H� KXQ� WHQW� RS�
PRHWHQ� ]HWWHQ� RS� HHQ�
VWURQWYHOG�� PDDU� DDQJH]LHQ�
KHW� HQLJH� VFKLMWHQGH�
GLHUVRRUW� LQ� 'UHQWKH� NHXWHOV�
DFKWHUODDW� LQ� SODDWV� YDQ�
YODDLHQ�� ZDV� GLW� RS� KHW�
3RRONDPS� EHWHU� JHUHJHOG��
1DPHQV� 0HUYLQ�� 5LFKDUG��
&KULV� HQ� $UMDQ� ZLOOHQ� GH�
5D]HQGH� 5HSRUWHUV� GH�
NDPSVWDI� GXV� KDUWHOLMN�
EHGDQNHQ�GDW�]H�GH]H�PRRLH�
ORFDWLH� YRRU� RQV� JHUHJHOG�
KHEEHQ�� 2P� WH� EHVOXLWHQ�
KDGGHQ�GH]H�VWRHUH�PDQQHQ�
YDQ�GH�)LYHOJURHS�XLW�'HOI]LMO�
RSYDOOHQGH� LQIRUPDWLH� RYHU�
GH� )UDH\OHPDJURHS� WH�
YHUWHOOHQ��=R�ZDV�GH]H�JURHS�
HLJHQOLMN� HHQ� DDQKDQJVHO�
YDQ�KXQ�HLJHQ�JURHS��RPGDW�
]H� XLW� VFRXWLQJ� )LYHO�
RQWVWDDQ� ]LMQ��'H�)LYHOJURHS�
LV� YHHO� RXGHU�� QDPHOLMN� ���
MDDU� HQ� GH� )UDH\OHPD¶V� ]LMQ�
GXV� PDDU� JURHQWMHV�� +HW�
KLVWRULVFK�EHVHI�]LW�ZHO�JRHG�
ELM GH]H�MRQJH�ZRXGORSHUV��

'H� $�KLNHUV� ZDUHQ� RS� ]RHN�
QDDU� GH� 'DOWRQV�� 2S� GH�
VSHXUWRFKW� YDQ�GH]H�ERHYHQ�
]DJHQ� GH� MRQJH� VSHXUGHUV�
GRRU� GH� ERPHQ� LQ� KHW� ERV�
ZHOHHQV�HHQ�SRVW��(Q�RRN�GH�
6($7� KHHIW� WZHH� SRVWHQ�
ZHWHQ�RS�WH�VSRUHQ��=R�ZHUG�
GH� PRWRU� XLWJH]HW� ELM� GH�
0LQL�JDODEDDQ� ZHONH� RQGHU�
DQGHUH� EHPDQG� ZHUG� GRRU�
GH� 7RQQ\� YDQ�
0DDVGLMNJURHS�� (HQ� YDQ� GH�
SRVWKRXGHUV� ZDV� YHUVODJHQ�
GRRU� HHQ� PHLVMH� YDQ� WLHQ�
MDDU�� =LM� ZDV� HHQ� PLQXXW�
VQHOOHU� ELM� KHW� NUXLSHQ� RYHU�
GH� WRXZHQ� GDQ� GH� EHVWH�

PDQ� YDQ� GH� 0DDVGLMNJURHS��
6OHHS�RXW� VOHHS�RXW��
QHQHQHQHQHQHKKK� %LM� HHQ�
DQGHUH� SRVW� PRHVWHQ� GH�
SUHPLHMDJHUV� SDQQHQNRHNHQ
EDNNHQ�� (HQ� SRVWKRXGHU�
YHUWHOGH� GDW� GH� HHUVWH� SDDU�
H[HPSODUHQ� SLN]ZDUW�ZDUHQ��
PDDU� GDW� GH� PHHVWH� NRNV�
JHVPXOG� KHEEHQ� YDQ� GH�
ZDUPH�KDS�GLH�]H�]HOI�EHUHLG�
KDGGHQ�� *HGXUHQGH HHQ�
DQGHU�VSHO�PRHVW�HHQ�ZRRUG�
JHUDGHQ� ZRRUGHQ�� -RUULW��
'RXZH� HQ� .RHQ� EHZHHUGHQ�
GDW� ]LM� KLHUELM� GH� KRRIGSULMV�
KDGGHQ� JHZRQQHQ�� %LM� KHW�
YDVWVWHOOHQ� YDQ� GH� MXLVWKHLG�
RPWUHQW� GH]H� EHZHULQJ��
YHUZLMVW� GH� UHGDFWLH� KDDU�
OH]HUV� QDDU� GH� VFRUHOLMVWHQ�
DFKWHU�LQ�GH]H 3RROERGH�
(HQ� VPXUULH� YDQ� VSXXJ��
NZLMO� HQ� VQRW�� GDDU� ZDUHQ�
-HURHQ�� -HOPHU�� $UQR� HQ�
3HWHU� YRO� YDQ�� 'LW� VWHOOHWMH�
YLH]HULNHQ� KDGGHQ� RQGHUOLQJ�
HHQ�ZHGGHQVFKDS�DIJHVORWHQ�
YRRU� DQGHUKDOYH� GURJH�
ZRUVW�� -HOPHU�� GLH� ZHO� YDQ�
HHQ� OHNNHU� KDSMH� KRXG��
PRHVW� KLHUYRRU� GH� VPXUULH�
PHW� HHQ� ULHWMH� RS]XLJHQ� HQ�
GRRUVOLNNHQ�� 9RO� WURWV�
YHUWHOGH�-HOPHU��DO�NOXLYHQGH�
DDQ�]LMQ�RYHUZLQQLQJ��GDW�KLM�
GH� ZLQQDDU� YDQ� GH�
ZHGGHQVFKDS� ZDV�
JHZRUGHQ�� /HNNHUUU� KRRUUU��
3RWHQWLsOH� OHGHQ� YDQ� GH�
7ULDQWKDVWDP� XLW� $VVHQ� RI�
WRFK� JHZRQH� MRQJHQV� GLH�
QRJ� ZHO� ELMGUDDLHQ� LQ� GH�
WRHNRPVW�� GH]H� YUDDJ� EOLMIW�
QRJ� HYHQ� LQ� KHW� PLGGHQ��
6WRHU� ZDUHQ� GH� MRQJHKHUHQ�
YHUGHU� LQ� GH� ]LQ� YDQ� KHW�
YORWMH� YDUHQ� 'H� &�+LNHUV�
PRHVWHQ� QDPHOLMN� HHQ�
SDUFRXUV� DIOHJJHQ� RS� KHW�
ZDWHU� PHW� HHQ� GULMYHQG�
REMHFW�� =R� ]LH� MH�PDDU�ZHHU�
GDW� GH ODQGSDGYLQGHULM� YRRU�
GH�OHXNHUH�SRVWHQ�WRFK�PRHW�
SXWWHQ� XLW� KHW� ZHUN� YDQ� GH�
ZDWHUZHJYLQGHULM��RIWHZHO�GH�
ZDWHUVFRXWV��
=LWWHQG� DDQ� GH� SLFNQLFNWDIHO�
NZDP� HU� RSHHQV� HHQ� SDDUG�

DDQ� JHJDORSSHHUG�� +HW�
SDDUG��HHQ�]LM��KHHWWH�'DLO\��
GXV� LN QRHPGH� KDDU�
³'DJHOLMNV´�� 'H� MRFNH\� GLH�
RS�KDDU�UXJ�]DW�KDG�RRN�HHQ�
QDDP�� QDPHOLMN� /LQGD�� 2RN�
ZLVW� ]H� RQV� WH� YHUWHOOHQ� GDW�
]H�VDPHQ�PHW�KDDU�SDDUG�LQ�
KHW� 'UHQWVH� GRUSMH� µ'H� .LHO¶�
ZRRQW��=H�JDDW�GDJHOLMNV� RS�
SDG� PHW� µ'DJHOLMNV¶� HQ�
JDORSSHHUW�GDQ���WRW���XXU�LQ�
GH� ERVVHQ� YDQ� 6FKRRQORR��
0DDU� GLW� ZHHNHQG� GRHW� ]LM�
PHH�DDQ�GH�SDDUGULM�KLNH�RI�
]R� �UHG��PLVVFKLHQ� HHQ� LGHH�
RP� YDQDI� YROJHQG� MDDU� HHQ�
SDDUGULM�KLNH�WH�UHDOLVHUHQ"��

'H� UD]HQGH� UHSRUWHUV�
KDGGHQ� JHHQ� WLMG� WH�
YHUOLH]HQ�� ZDQW� KHW� ZDV�
DOZHHU� KDOYHUZHJH� GH�
PLGGDJ� HQ� HU� PRHVWHQ� QRJ�
YHHO�SRVWHQ�EH]RFKW�ZRUGHQ��
*HOXNNLJ� ZDUHQ� GH� UD]HQGH�
UHSRUWHUV� UHGHOLMN� EHNHQG� LQ�
GH� RPJHYLQJ� HQ� QDPHQ�
GDDURP� HHQ� E\SDVV� URXWH�
RYHU� KHW� ILHWVSDG�� (Q�
ZDUHPSHO��QD�HQLJH�PLQXWHQ�
ULMGHQ�� DUULYHHUGHQ� GH�
UD]HQGH�UHSRUWHUV�DO�ELM�SRVW�
��YDQ�GH�%�+LNH��:DW�]H KLHU�
DDQWURIIHQ�� LV� QLHW� PHW�
ZHLQLJ� ZRRUGHQ� WH�
EHVFKULMYHQ�� +HU� HQ� GHU�
KLQJHQ� PHQVHQ� LQ� DOOHUOHL�
KRXGLQJHQ�LQ�GH�ERPHQ��+HW�
ZDV� HUJ� RQGXLGHOLMN� ZDW�
KLHUYDQ� GH� EHGRHOLQJ� ZDV��
0DDU� JHOXNNLJ� ZLOGHQ� GH�
SRVWKRXGHUV� -HURHQ� HQ�
0DDLNH� JUDDJ� XLWOHJJHQ� ZDW�
KLHU� DOOHPDDO� DDQ� GH� KDQG�
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ZDV�� 'H� QDDP� YDQ� GH� SRVW�
ZDV� ³'H� OLHIGH� DDQ� HHQ�
ERRP� YHUNODUHQ´�� :LH� KHW�
ODQJVW� LQ� HHQ� ERRP� NDQ�
KDQJHQ� HQ� OLHIGHYRO� NDQ�
SUDWHQ�PHW�GH�ERRP�RS�KHW�
ZLWWH� SDDUG�� NULMJW� ELM� GH]H�
SRVW�GH�PHHVWH�SXQWHQ��

0DDLNH� ZDV� KHW� FUHDWLHYH�
EUHLQ�DFKWHU�GH]H�SRVW�HQ�GH�
UD]HQGH� UHSRUWHUV� YRQGHQ�
KHW� HHQ� HUJ� OHXN� EHGDFKWH�
SRVW�� 6RPPLJH� KLNHUWMHV�
EOLMYHQ� ]HOIV� WLHQWDOOHQ�
PLQXWHQ� KDQJHQ� LQ� GH�
ERPHQ�� 0DDU� ZDW� YRRU� OLHIV�
]HJJHQ� KLNHUWMHV� QX� WHJHQ�
HHQ� ZLOOHNHXULJ� ORRIERRP� LQ�
KHW�ERV��0DQQHQ�EOLMNHQ�YHHO�
PHHU� OLHIGH� WH� WRQHQ�DDQ�GH�
ERPHQ� GDQ� GH� GDPHV�� 'H�
PHHVWH� YURXZHQ� GLH� LQ� HHQ�
ERRP� KDQJHQ� EHJLQQHQ�
GLUHFW�RYHU�VH[� WH�SUDWHQ�HQ�
EHJLQQHQ� GH� ERPHQ� WH�
]RHQHQ� RS� DOOH� PRJHOLMNH�
SOHNMHV�� 'LW� LV� WRFK� HHQ�
PHUNZDDUGLJ�UHVXOWDDW��ZDQW�
MH� ]RX� KHW� RPJHNHHUGH�
YHUZDFKWHQ��
9HUYROJHQV� YOXFKWWHQ� GH�
UD]HQGH� UHSRUWHUV� VQHO� ZHHU�
GH�6($7� LQ��ZDQW�KHW�EHJRQ�
ZHHU� OHNNHU� WH� UHJHQHQ� HQ�
GDQ�NXQ� MH�EHWHU� LQ�GH�DXWR�
]LWWHQ� GDQ� EXLWHQ� WXVVHQ�
KDQJHQGH� KLNHUWMHV� VWDDQ��
$QQHWWH�QDP�KHW�VWXXU�ZHHU�
VWHYLJ� YDVW� HQ� ZH�
YHUYROJGHQ�RQV�SDG�RYHU�KHW
ILHWVSDG��$O�YULM�VQHO�NZDPHQ�
ZH� ZHHU� WZHH� NRSSHOWMHV�
YDQ� GH� %�KLNH� WHJHQ��
QDPHOLMN� %�� HQ� %���� 'H]H�
GDPHV�� GLH� ]LFK]HOI�

RYHULJHQV�%LWFK��7UXXV��0XWV�
HQ�0DUWLQL�QRHPHQ��]LMQ�YDQ�
GH� 6LQW� 9LWXV� JURHS� LQ�
:LQVFKRWHQ��%LWFK�ZRRQW�]HOI�
LQ� %OLMKDP� HQ� ILHWVW� DOGDDU�
DOWLMG� YUROLMN� URQG� RS� HHQ�
ILHWV� GLH� ODQJ� JHOHGHQ� LV�
JHNRFKW� ELM� ILHWVHQZLQNHO�
0ROHPD�� GXV� HHQ� YDQ� GH�
UD]HQGH� UHSRUWHUV� ZDV� HUJ�
EOLM� RP� GLW� WH� KRUHQ��
9HUYROJHQV� YURHJ� GH�
5D]HQGH� 5HSRUWHU� 0DULMQXV�
RI� GH� GDPHV� QRJ� HHQ� OHXNH�
UDQ]LJH�PRS� YRRU� RQV� LQ� GH�
DDQELHGLQJ�KDGGHQ��/DFKHQG�
HQ� JLHEHOHQG� ZHUG� HU�
JHUHDJHHUG�«�HQ�GDDU�NZDP�
HU�HHQ�
(U� ]LWWHQ� YLMI� IOLNNHUV� LQ� HHQ�
VODDSNDPHU�� :HONH� ODDW� HHQ�
VFKHHW"""
'H�DFKWHUVWH��ZDQW�GLH�KHHIW�
]¶Q�NRQW�YULM�
9HUYROJHQV� NZDP� HHQ�
DQGHUH�YDQ�GH�GDPHV�HU�QRJ�
HYHQ�RYHUKHHQ�
:DW� LV� KHW� WRSSXQW� YDQ�
RYHUYHUPRHLGH�VH["""
:DOOHQ�RQGHU�GH�EDOOHQ�
'H� 5D]HQGH� 5HSRUWHUV�
YURHJHQ� ]LFK� DI� KRH� ]XONH�
MRQJH� PHLGHQ� DDQ� ]XONH�
UDQ]LJH� PRSSHQ� NZDPHQ��
PDDU�JRHG��GLW�LV�GH�UHDOLWHLW�
HQ� KHEEHQ� GLW� GDDURP� WRFK�
PDDU�ZHO�LQ�GH�NUDQW�JH]HW�

%LM�GH�'�+LNH
7HDP�(VFRUW
'H� '�KLNHUV� WURIIHQ� XZ�
UHSRUWHUV� SDV� RS� KHW�
VXENDPSWHUUHLQ� YDQ�
]DWHUGDJDYRQG� DDQ�� 9LD� HHQ�
NRUWH� WXVVHQVWRS� RS� KHW� %�
+LNH� VXENDPS�� ZDDU� /XXN�
HQ�(PPD��NRSSHO�%����GUXN�
EH]LJ� ZDUHQ� KXQ� WRUWLOOD�
ZUDSV� NODDU� WH� PDNHQ��
NZDPHQ� ZH� DDQ� RS� KHW� '�
+LNH�VXENDPS� +LHU�NZDPHQ�
ZH� JHOLMN� NRSSHO� '�� WHJHQ��
=H�NRQGHQ�RQV�YHUWHOOHQ�GDW�
%RE� YDQ� GH� 0HQVLQJKH�
YULMGDJDYRQG� YDQ� GH�

WUDSSHUVEDDQ�ZDV�DIJHYDOOHQ�
LQ�KHW�2UDQMHNDQDDO��+LM�ZDV�
QDW�WRW�RS�KHW�ERW�

=H� ZLVWHQ� RQV� QRJ� QHW� WH�
YHUWHOOHQ�YDQ�HHQ�EOLQGVSRRU�
PHW� HHQ� YRHONLP� HQ� GRNHQ�
WRHQ�VQHO�KXQ�WHQW� LQ�RP�GH�
8Q
[�VRHS� RS� WH� HWHQ��'RRU�
GLW� NRSSHO� ZHUGHQ� ZH�
GRRUYHUZH]HQ� QDDU� GH�
JURRWVWH� ELNNHOV� GLH� KHW
3RRONDPS RRLW�JHNHQG�KHHIW��
NRSSHO�'���RIZHO�5LN�6SRUWHO�
HQ� 3HWHU� YDQ� %RPPHO�� YDQ�
GH� 9LQFKHP� XLW� :LQVXP�� $O�
WLMJHUHQG�NZDPHQ�]H�XLW�KXQ�
EDUUH� RYHUQDFKWLQJVJURW��
EHVWDDQGH� XLW� WZHH� DDQ�
HONDDU� JHNQRRSWH� ]HLOWMHV��
0HW� VSHUHQ� JLQJHQ� ]H� RS�
MDFKW� QDDU� KXQ� DYRQGHWHQ��
VOHFKWV� JHNOHHG� LQ�
OHQGHQGRHNHQ�� 'H]H� WZHH�
5DPER
V YHHJGHQ� KHW� EORHG�
YDQ� KXQ� YRULJH� SURRL� QRJ�
YDQ� KXQ� VPRHOZHUN� HQ�
NRQGHQ� RQV� QRJ� QHW�
YHUWHOOHQ�GDW�]H�YDQGDDJ�DOV�
ODDWVWH� YHUWURNNHQ�ZDUHQ�HQ�
DOV� HHUVW� DDQJHNRPHQ�
ZDUHQ�� =H� ZLOGHQ� RQV� RRN�
QRJ� HHQ� DQGHUH� VPHXwJH�
URGGHO� YHUWHOOHQ�� RYHU� HHQ�
YHUPHHQGH� DIIDLUH� WXVVHQ�
HHQ� '�+LNHVWHU� HQ� KDDU�
+LNH�OHLGLQJ�� YRRU� YHUGHUH�
GHWDLOV� ZHUGHQ� ZH�
GRRUYHUZH]HQ� QDDU� GH�
EHWUHIIHQGH� +LNH�OHLGLQJ�� 2S�
RQ]H� YUDDJ� ZDW� ]H� YDQ� KHW�
WKHPD� YRQGHQ� ZDV� GH�
UHDFWLH� QLHW� HFKW� SRVLWLHI��
WHUZLMO� MH� YROJHQV� RQV� WRFK�
DOOH� NDQWHQ� RS� NDQ�PHW� KHW�
WKHPD� KHLWMH� YRRU� HHQ�
NDUZHLWMH� %LM� GH�
DFKWHUOLJJHQGH� JHGDFKWH�� GH�
EH]XLQLJLQJHQ� RS� VFRXWLQJ��
YDOW�DO�JHQRHJ� WH�YHU]LQQHQ��
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9HUGHU� YRQGHQ� ]H� KHW�
MDPPHU� GDW� ]H� QLHW� HONH�
RFKWHQG�ZHUGHQ�JHZHNW�PHW�
HHQ� �LUULWDQW�� WKHPDOLHGMH��
'DW� ZH� WRHQ� SORWVHOLQJ� ZHJ�
PRHVWHQ�KDG�QLHWV�WH�PDNHQ�
PHW� GH� UHJHQEXL� GLH� RS� GDW�
PRPHQW� ORVEDUVWWH�� PDDU�
PHW�RQ]H�PDDOWLMG�GLH�ZH�DO�
RS� KHW� VXENDPS� NRQGHQ�
UXLNHQ�

'RHLLLLLLLLLLLLLLLLLLLLLL���
'H� 5D]HQGH� 5HSRUWHUV� YDQ�
KHW�&KULVWD�WHDP�

%�+LNH�
3RVWKRXGHUV
'DJ� PHQVHQ�� ZLM� ]LMQ�
SRVWKRXGHUV�XLW�9HHQGDP�ELM�
GH� %�+LNH�� 7MD�� ]R� KHHO� HUJ�
LQ� WKHPD� ]LMQ� ZH� QLHW� GLW�
NHHU�� 0DDU� ZH� KHEEHQ� RQV�
EHVW�JHGDDQ��=R�NXQ� MH�R�D��
KHOH� YHWWH� =HSSR� PX]LHN�
KRUHQ� RS� RQ]H� SRVWHQ�� 'DW�
]RUJW� LQ� LHGHU� JHYDO� YRRU�
KHHO� YHHO� =HSSR�VIHHU�� 2RN�
KHE� LN� =HSSR� +LPVHOI� HHQ�
ZHHN�YDQ�WHYRUHQ�JHEHOG�RP�
WH� YUDJHQ� RI� KLM� RS� HYHQ�
ODQJV� ZLO� NRPHQ� RS�
3RRONDPS�� +LM� KDG� JUDDJ�
ZLOOHQ� NRPHQ�� PDDU� KHODDV�
KDG�=HSSR� KHW� WH�GUXN�YRRU�
3RRONDPS��0DDU�KLM�YRQG�KHW�
ZHO� HHQ�KHOH�HHU�GDW�HU�HHQ�
+LNH� ZHUG� JHRUJDQLVHHUG�
RYHU� KHP�� 0DDU MD� GDW� OHHN�
PLM�ZHO�ORJLVFK��
+LHU�YROJW�QRJ�HHQ�JRHLH� WLS�
YRRU� %�+LNHUV�� $OV� MXOOLH�
OHXNH� IRWR
V� KHEEHQ� LQ� KHW�
=HSSR�WKHPD�� NXQQHQ� MXOOLH�
]H� RSVWXUHQ� QDDU� =HSSR� YLD�

]LMQ� ZHEVLWH�� ZZZ�]HSSR�QO��
5HNHQ�HU�PDDU�RS�GDW�MH�IRWR�
GDQ�ZRUGW�JHSODDWVW��
7RP�-DQVVHQ

%DUPDQ�P�Y
2RN� GH� PDQQHWMHV� HQ�
YURXZWMHV� KDGGHQ� QLHW� WH�
NODJHQ� ZDQW� HU� ZHUGHQ�
KHXVH� IHHVWHQ� YRRU� ]H�
JHRUJDQLVHHUG�� 9DQ� +DZDw
WRW� %UXLQ� &DIp�� &RXQWU\ 	
:HVWHUQ��7LURO�HQ�'LVFR��$OOH�
VRRUWHQ�IHHVWHQ�KDGGHQ�]H�DO�
JHKDG�� 0DDU� ZDW� ]RXGHQ� ]H�
QRX� GLW� MDDU� YRRU� HHQ� IHHVW�
PRHWHQ� JHYHQ"� 'H�
PDQQHWMHV�HQ�YURXZWMHV�YDQ�
GH� EDU� GDFKWHQ� HHQV� GLHS�
QD�� +HW� ZDV� RRN� GLW� MDDU�
ZHHU� HHQ� XLWGDJLQJ� RP� GH�
]DDO� IHHVWHOLMN� WLQWMH� WH�
JHYHQ��PDDU�ZDW� ]RXGHQ� ]H�
QRX�GRHQ"""
=H� NHNHQ� HHQV� URQG� HQ� WH�
RPPH� HQ� RSHHQV� ]DJHQ� ]H�
KHW� OLFKW�� 'H� WLMG� YDQ� KHW�
MDDU� JDI� KHW� DO� DDQ�� 'H�
GRQNHUH� GDJHQ� YRRU� .HUVW�
OLHWHQ�]LFK�QX JHOGHQ�HQ�HHQ�
EHHWMH� OLFKW� LQ� GH� GXLVWHUQLV�
LV�QRRLW�ZHJ��2RN�DOOHUKDQGH�
YHUVLHUVHOHQ� ]RXGHQ� GH�
PHQVHQ� ZHHU� JRHGH� PRHG�
JHYHQ�� (Q� DOGXV� ZHUG�
EHVORWHQ� PHW� WKHPD�
.HUVW.LWVFK� LQ� ]HH� WH� JDDQ��
0RRLH� VSXOOHWMHV� VIHHUYROOH�
PX]LHNMHV� OHNNHUH� GUDQNMHV�
HQ� KLSSH� SDNMHV� ZHUGHQ� HU�
JHNRFKW�� +HW� IHHVW� NRQ�
EHJLQQHQ�

%DVVLH
+DOOR�LN�EHQ�%DV�+DYHPDQ�
LN�EHQ����MDDU�
,N�]LW�ELM�GH�),9(/��GHO]LMO�
,N�GRH�PHH�PHW�GH�$�+LNH�
9DQGDDJ�ZDV�KHW�YHW�FRRO�
'H�),9(/�LV�GH�%(67(�����
*URHWMHV��%DV�

/DDWNRPHUWMH
'H� PHHVWHQ� YDQ� MXOOLH�
KHEEHQ� HU� QX� DOZHHU�
DQGHUKDOYH� GDJ� RS]LWWHQ��
PDDU� LN� EHQ� HU� SDV� YDQDI�
YDQPRUJHQ� KDOI� ��� HQ� KHE�
KHW� JHYRHO� DOZHHU� KHW� HHQ�
HQ� DQGHU� WH� KHEEHQ�
JHPLVW�-D�� GDW� NXQ� MH� ZHO�
]HJJHQ� MD��5HG����9RULJ� MDDU�
ZDV� PLMQ� HHUVWH� SRRONDPS�
DOV� SRVWKRXGHU�� HLJHQOLMN� ]R�
HQ� ]R�PLMQ� HHUVWH�SRRONDPS
���� �6QDSSHQ� ZLM� GLW"� 5HG���
0DDU� KHW� EOHHN� GH� PRHLWH�
]HHU�]HNHU�ZDDUG�HQ�LN�]DO�HU�
YDQDI� QX� GXV� RRN� MDDU� HON�
ZHHU�ELM�]LMQ��
0DDU� JRHG�� ODWHQ�ZH�ELM� KHW�
EHJLQ� YDQ� PLMQ� 3RRONDPS�
����� EHJLQQHQ�� ,N� EHQ� GLW�
NDPS� SRVWKRXGHU� RS� GH� &�
+LNH�� VDPHQ�PHW��� DQGHUHQ�
YDQ� VFRXWLQJ� 9LQFKHP�
:LQVXP�� 3RRONDPS�PHW� RQV�
WHDP� LV� DOWLMG� HUUXJ� JH]HOOLJ
�MLM� NHQW� GH� 5HGDFWLH� UXLPWH�
QLHW� ]HNHU�� 5HG���� RRN� DO�
SUREHHUW�KHW�ZHHU�RQV�DI�HQ�
WRH� WHJHQ� WH� KRXGHQ�� GH�

SDUW\�FUHZ
� YLQFKHP� KRXGW�
VWDQG�

9DQGDDJ�ZLOGHQ�ZLM�JUDDJ�RS�
�� SRVWHQ� VWDDQ�� �� [� NUHJHQ�
ZLM� RQ]H� ]LQ�� ZLM� NRQGHQ�
WZHH�NHHU�ELM� WUDSSHUVEDQHQ�
VWDDQ�� 'H� NLQGHUHQ� YDQ� GH�
YHUVFKLOOHQG� VSHOWDNNHQ�
ZDUHQ� RYHU� KHW� DOJHPHHQ�
HUJ� HQWKRXVLDVW� EH]LJ� PHW�
KHW� ORSHQ� YDQ� KXQ� WRFKWHQ��
+XQ� ]R� EH]LJ� WH� ]LHQ� GHHG�
PLM� RRN� ZHO ZHHU�
WHUXJGHQNHQ� DDQ� YURHJHU
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�RXZH� ]DN�� 5HG���� WRHQ� LN�
QLHW�GH�PRJHOLMNKHLG�KDG�RP�
PH� PHW� VOHFKW� ZHHU� WH�
YHUVFKXLOHQ� LQ� HHQ� DXWR�
YRRU]LHQ�YDQ�DOOH�JHPDNNHQ��
5HVSHFW� YRRU� GH�
GHHOQHPHUV�� 3RRONDPS�ELHGW�
WRFK� DOWLMG� ZHHU� HHQ� OHXNH�
XLWGDJLQJ�
+DOI� �� PHOGGH� GH� ODDWVWH�
JURHS� ]LFK� ELM� RQV� DDQ� QD�
KHW� YHUYXOOHQ� YDQ� KXQ�
RSGUDFKW� �DOOHV� PRHVW�
LPPHUV�DFKWHUVWHYRUHQ��

.QXIIHO�ERRP
:H�PRHWHQ�YDQGDDJ�GH�NLGV�
RS� GH]H� SRVW� VSLMNHUEURHN�
ODWHQ� KDQJHQ�� DOOHHQ� KHODDV�
JHHQ� VSLMNHUEURHN� WH�
EHNHQQHQ� HQ�GH�RQ]H�ZLOOHQ�
ZH�QRJ�QLHW�VWXN�KHEEHQ��
1RX� GDQ� PDDU� ZDW� DQGHUV�
EHGHQNHQ�� ZH� ODWHQ� ]H� ZHO�
HHQ� ERRP� NQXIIHOHQ�� -D�
PDDU� GDQ� PRHWHQ� ]H ZHO�
OLHYH�ZRRUGMHV�RYHU�GH�ERRP�
]HJJHQ� HQ� ]RUJHQ� GDW� GH�
UHODWLH� WXVVHQ� ERRP� HQ�
NQXIIHODDU� QLHW� DO� WH� VQHO�
RYHU�LV�

-H� KDG� ]H� HHQV� PRHWHQ�
KRUHQ�� �� 2K� ERRP�� LN� KRX�
YDQ� MH�� -H�KHEW� ]XONH�PRRLH�
WDNNHQ�� -H� EHQW ]R� PRRL�
JURHQ�� RK� ERRP�ZDW� KRX� LN�
WRFK� YHHO� YDQ� MH�� ,N� ZLO
LQWHUQH� VH[� PHW� MH"""""""��
�DOV� LHPDQG� ZHHW� ZDW� KLHU�
PHH� EHGRHOG� ZRUGW�� ZLO�
GLHJHQH�GLW�GDQ�HYHQ�PHOGHQ�
ELM� GH� UHGDFWLH YDQ� GH�
SRROERGH"�
�2K� ERRP� ZDW� KHE� MH� HHQ�
OHNNHU� JODGGH� VFKRUV�� ,N� JD�

JH]HOOLJ PHW�MH�XLW�HWHQ�HQ�LN�
YOHFKW� HHQ� ULQJ� YRRU� LHGHUH�
WDN�YDQ�MH�
,N� ZLO� MH� JUDDJ� PHH� QDDU�
KXLV� QHPHQ��:DW� ILMQ� GDW� LN�
LQ�MH WDNNHQ�PDJ�KDQJHQ���
+HHUOLMN� GDW� HU� QRJ� ]XONH�
�K�HHUOLMNH� UHODWLHV� EHVWDDQ
�HU� JDDW� QLHWV� ERYHQ�
]DQGEDNOLHIGH�� 5HG���� 9LQG
MH� RRN� QLHW"� 'H� ERPHQ�
ZHUGHQ� ]HOIV� JH]RHQG� HQ�
JHDDLG�� (Q� GLW QDWXXUOLMN� ]R�
ODQJ� PRJHOLMN�� :DW� RQV�
EHWUHIW� HHQ� JHVODDJGH SRVW��
(pQ� NRSSHO� KHHIW� HFKW� KHHO�
JRHG�]LMQ�EHVW�JHGDDQ�RP�GH
UHODWLH� WXVVHQ� ERRP� HQ�
NQXIIHODDU� WRW� VWDQG� WH�
KRXGHQ��GH�HQH KHOIW�YDQ�KHW�
NRSSHO�VODDJGH�HU�LQ�RP�HHQ�
KDOI� XXU� RS� GH� NRS LQ� GH�
ERRP� WH� KDQJHQ� �]RDOV� HHQ�
OXLDDUG�� DDQ� DUPHQ� HQ�
EHQHQ�� +XOGH� YRRU� GH]H�
NQXO�� (FKW� HHQ� IDQWDVWLVFKH�
SUHVWDWLH�
:DW� RQV� KHW� PHHVWH�
YHUEDDVGH� LV� GDW� GH� KHUHQ�
KHHO� OLHI� HQ� VXEWLHO� KXQ�
JHYRHOHQV� RYHU� GH� ERRP�
XLWWHQ�HQ�GDW�GH�GDPHV�HHQ
VWXN� JURYHU� LQ� GH� PRQG�
ZDUHQ��:HOOLFKW�NRPW�GLW�ZHO�
RPGDW� GDPHV� RYHU� KHW�
DOJHPHHQ�ZDW�YHUGHU� LQ�KXQ�
RQWZLNNHOLQJ� ]LMQ �*HOXO��
5HG��"""
0LVVFKLHQ� NRQGHQ� GH� GDPHV�
QX� KXQ HFKWH� JHYRHOHQV�
NZLMW� ]RQGHU ]LFK� LQ� WH�
KRXGHQ� HQ� UHNHQLQJ� WH�
PRHWHQ� KRXGHQ� PHW�
DQGHUHQ" :LM�ZHWHQ�KHW�QLHW��
ZHOOLFKW�MXOOLH�ZHO"
'H� SRVWKRXGHUV� YDQ� GH� '�
+LNH���GLH�SHU�RQJHOXN�RS�GH�
%�+LNH HHQ� SRVW� PRFKWHQ�
EH]HWWHQ�� ZDDU� ZH� DFKWHUDI�
RYHULJHQV� JHHQ VSLMW� YDQ�
KHEEHQ�JHKDG��

0RL��ZLM�]LMQ�GH�SRVWKRXGHUV�
YDQ�GH�'�KLNH�XLW�9HHQGDP��
:H� KHEEHQ� KHW� WRW� QX� WRH�
YUHVHOLMN� QDDU� RQ]H ]LQ�� (Q�
GDW�ZRUGW�DOOHHQ�PDDU�EHWHU�
RPGDW� GH� JHKDNWEDOOHQ�

VWUDNV� ZHHU� NRPHQ�� 'H�
HHUVWH� WRVWLH
V� ]LWWHQ� DOZHHU�
DFKWHU� GH� NLH]HQ�� 9ULMGDJ�
KDGGHQ� ZH� HHQ� YORW� YDQ�
WZHH� ROLHYDWHQ� RYHU� HHQ�
NDQDDO�� 'DW� OHYHUGH� WZHH�
NHHU� HHQ� SORQV� RS�� 'H� HQH�
KLNHU� JLQJ� HHQ� GURJH� EURHN�
DDQWUHNNHQ� HQ� GH� DQGHUH�
GDFKW� GDW� KHW� ]R� RRN� ZHO�
NRQ��2S�]DWHUGDJ�]RXGHQ�ZH�
ELM� HHQ� VHPL�JDOD� VWDDQ��
PDDU�GH�RSERXZSORHJ�NUHHJ�
SUREOHPHQ� PHW� GH� HLJHQDDU�
YDQ� KHW� SHUFHHO�� 'XV� JHHQ�
VHPL�JDOD� PDDU� HYHQ�
YHUGHURS�HHQ�EOLQGVSRRU�

:H� KHEEHQ� GLH� ]HOI� GXV�
RSJHERXZG�� ,HGHUHHQ� KDG�
QLHW� KHW]HOIGH� UHVXOWDDW��
9RRUDO�GH�KRRIGODPS�ZHUG�DI�
HQ� WRH� RYHUJHVODJHQ��
0RPHQWHHO�� ������ XXU� ]LMQ�
QHW� GH� WZHH� ODDWVWH� NRSSHOV�
ELQQHQ� JHNRPHQ��'LH�ZDUHQ�
YHUGZDDOG� YDQDI� ������ XXU��
=H� NZDPHQ� QDWXXUOLMN� YDQ�
GH� )UDH\OHPD�� 3UXWVHUV� XLW�
'ZLQJHORR� ]XOOHQ� ZH� PDDU�
]HJJHQ� �LQVLGH� MRNH��� :H�
]LWWHQ� QX� OHNNHU� WH� JHQLHWHQ�
YDQ�HHQ�ZHOYHUGLHQG�JODDVMH�
GULQNHQ�� 0RUJHQ� GH� ODDWVWH�
GDJ� DOZHHU�� PDDU� HU� ZRUGW�
VOHFKW�ZHHU� YRRUVSHOG��0DDU�
GDW� PDJ� GH� SUHW� QLHW�
GUXNNHQ��1X�NRPHQ�GH�HFKWH�
VFRXWV�ERYHQGULMYHQ�
7RW�ODWHU�
-HURHQ�� -LSSH� HQ�0DUWLQ� YDQ�
6FRXWLQJ�9HHQGDP
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6FKQLW]HO"
:DQW�LN�KHE�HU�RRN�ppQ�LQ�GH�
DXWR�OLJJHQ�
3�6� GH� KXQHEHG VFKQLW]HO�
�ZDW�HHQ�URW�ZRRUG�� LV�JRHG�
WH�HWHQ����
*RHWHQ�RQV

)DOFR�NDQ�NRNHQ
9DQGDDJ� KHEEHQ� ZH� GH�
HHUVWH�GDJ�KLNH�JHORSHQ� 'DW�
ZDV� KHHO� OHXN� PDDU� ZH�
ZDUHQ�HHQ�SDDU�NHHU�GH�ZHJ�
NZLMW�� PDDU� ZH� ]LMQ� HU� WRFK�
ZHHU� XLW� JHNRPHQ� 0HW� HHQ�
DQGHUH� NRSSHO� :H� KHEEHQ�
OHXNH�GLQJHQ�JHGDDQ GH�KHOH�
GDJ�
(Q� WRHQ� ZH� ZHHU� WHUXJ
ZDUHQ� NUHJHQ� ZH� HWHQ� GDW�
ZDV�QLHW� OHNNHU �GH� UHGDFWLH�
KHHIW�HUYDQ�JHQRWHQ�NHXNHQ��
5HG��� ,N� KHE� RRN� HHQ� WLS�
YRRU� GH� NRN� ELM� GH�
DDUGDSSHOHQ�KRRUW�VMX �'DDU�
YDOW� QLHWV� DDQ� DI� WH� GLQJHQ��
5HG��� :DQW DQGHUV� ]LMQ� ]H�
HFKW� QLHW� OHNNHU� HQ� GH�
URGHNRRO� PRHW� MH� NOHLQHU
VQLMGHQ� (Q�YDQ�GH�NRN�YLQGW
LN�KHW�RRN�QLHW�QHWMHV�GDW� LN�
JHHQ�KDFKHH NUHHJ�

1RJ� HYHQ� RYHU� GH� GDJ�
YHUGHU� YRQG� LN� GDW� HU� OHXNH�
SRVWHQ� ZDUHQ� 9RRUDO� GH�
SDQQHQNRHNHQ EDNNHQ�HQ�GH�
NHUVWERRP�YDQJHQ� 'H�NHUVW�
ERRP�PRHVW� MH� YDQJHQ�PHW�
HHQ� ODVVR� MH� NRQ� GH�
NHUVWERRP�KHUNHQHQ�DDQ�GDW�
KLM�YHUVLHUG ZDV�
1RJ�ZDW�RYHU�PH�]HOI� ,N�]LW�
ELM� VFRXWLQJ� JURHS� '(�
%(9(56�GDW�LV�GH�EHVWH�FOXE�
QLHWZDDU� GH� )LYHO� QLHW� ZDDU�

'(� %(9(56 �'H� %HYHUV��
5HG���
)DONR�:ROWHUV

3RRONDPS� YROJHQV�
GH�KHLGL�0$11(1
6WDDUWHQ� DDQ� NHUVWPXWVHQ�
]LMQ�'(�QLHXZH�K\SH�ELQQHQ�
VFRXWLQJODQG�� 'LW� ZHUG�ZHHU�
HHQV� WH� PHHU� GXLGHOLMN�
WLMGHQV� GH� ��VWH HGLWLH� YDQ�
3RRONDPS��'H�WUHQG�LV�JH]HW�
GRRU� HQNHOH�PHQVHQ� YDQ� GH�
:LJEROWVWDP� YDQ 6FRXWLQJ�
9LQFKHP�� (QNHOH�
XLWYHUNRUHQHQ� PRFKWHQ� GLW�
3RRONDPS PHW� WURWV� KHW�
SURWRW\SH� GUDJHQ�� (FKWHU�
ZRUGHQ� GH]H� WUHQGVHWWHUV�
RRN�ZHO�HHQV�EHWUDSW�RS�HHQ
NOHLQH� PLVVWDS��
9DQ]HOIVSUHNHQG�PRHWHQ�RRN�
PDQQHQ� PHW� KHLGLPXWVHQ�
ZHO� HHQV� GH� DDUGDSSHOHQ�
DIJLHWHQ�� 'LW� PDDO� ZDV� GH�
QRRG ]R� KRRJ� GDW�
JHGZRQJHQ� PRHVW� ZRUGHQ�
JHNR]HQ� YRRU� HHQ�
QDELMJHOHJHQ� ORFDWLH�� 'H]H�
NOHLQH� PLVVWDS� ZHUG� JH]LHQ�
GRRU�HQNHOH�WUHQGYROJHUV�GLH�
GH� SURPRWRUV KLHU� RS�
HQLJV]LQV RQYULHQGHOLMNH�
ZLM]H� RS� DWWHQGHHUGHQ�� 'H�
KHLGL� PDQQHQ� SUREHHUGHQ�
YULHQGHOLMN� KXQ H[FXVHV� DDQ�
WH� ELHGHQ�� PDDU� GRRU� HHQ�
YODDJ� YDQ� MDORH]LH� ZHUG GLW�
QLHW�KHUNHQG��1D�QRJ�HQNHOH�
�PLVOXNWH�� SRJLQJHQ� UHVWWH�
GH KHLGL� 0$11(1� GDQ� RRN�
QLHWV� DQGHUV� GDQ� KHW�
YHUVFKULNNHOLMN� GLVVHQ� YDQ�
HHUGHU�JHQRHPGH�SHUVRQHQ�
7HU�YHUGXLGHOLMNLQJ�
%RYHQVWDDQG� YHUKDDO� LV�
JHEDVHHUG� RS� HHQ� ZDDU
JHEHXUG� YHUKDDO� 1DPHQ�
YDQ� SHUVRQHQ� ]LMQ� RP�
SULYDF\�UHGHQHQ�YHUDQGHUG���
ZHJJHODWHQ�
(Q� QLHW� WH� YHUJHWHQ��
NHUVWPXWVHQ� PHW� VWDDUWHQ�
]LMQ�*$$)�

9LS�RS�GH�ZLS"
(U� VFKLMQW� � HHQ� YHUKDDO� GH�
URQGH� WH� GRHQ� GDW� HHQ� YDQ�
GH� RSULFKWHUV� YDQ� GH� YLQJHU�
LQ�GH�SDS�EHZHJLQJ��HU�RYHU�
QDGHQNW� RP� WH� VWRSSHQ�PHW�
DFWLYLWHLWHQ� EHWUHIIHQGH�
EHODQJHQ� YDQ� GH� NOHLQH�
JURHSHQ�� NRPW� GLW� GRRU�
WHJHQZHUNLQJ� YDQ� HHQ�
VXEMHFWLHYH�MRXUQDOLVW�YDQ�GH�
1�+�:��NUDQW"

'H� OHGHQ� YDQ� GH� Y�L�S��
KHEEHQ� RRN� RS� KHW�
DIJHORSHQ� 1�+�:�� KXQ� EHVW�
JHGDDQ�RP�]LFK�WH�SURILOHUHQ�
PHW� JHYDWWH� OHX]HQ� RS�
³%ULQWD�JHOH�7�VKLUWV´�HQ�HHQ�
VWHYLJ� SDS� RQWELMW� RS� GH�
]RQGDJRFKWHQG�� :DW� RQV�
EHWUHIW� JDDQ� DOOH� FXOWXUHQ�
WH]DDP�� 'HUKDOYH� KHEEHQ�
ZLM� GH� PRHLWH� JHQRPHQ� RP��
�� ³HONDDU� PRHLOLMN� OLJJHQGH´�
VFRXWLQJFXOWXUHQ� XLW� WH�
QRGLJHQ� YRRU� GLW� 3RRONDPS�
LQ�KHW�NDGHU�YDQ�KHW�SDSSHQ�
HQ� QDWKRXGHQ� YDQ� GH�
YULHQGVFKDS�
:DW� RQV� EHWUHIW� JHZRRQ� WRW�
KHW� YROJHQGH� 1�+�:�� PHW�
%ULQWD�� %DPEL[� HQ� 2OYDULW�
9RRU� RQV� QRJ� JHHQ� 9�,�3��
5�,�3����
$�*��-�:��HQ�0�0�
3�V�
9�,�3�� EHGDQNW� KLHUELM� GH�
UHGDFWLH� YDQ GH� SRROERGH��
HQ� LQ� KHW� ELM]RQGHU� $OLHV��
%DVFK�� (IIHUW�� 5RJLHU� HQ�
&KULVWD
�6OLMPEDOOHQ��5HG��
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��VWH 3RRONDPS SDJLQD���

,QWHUYLHZ� PHW�
7LHMHUVNDGHHO�
:LHWVNH� HQ�
'MRHNH
:DW� KDGGHQ� MXOOLH� YHUZDFKW�
DDQ� WH� WUHIIHQ� HQ� YDOW� KHW�
MXOOLH�PHH"
:LM� KDGGHQ� JHGDFKW�
OHJHUWHQWHQ�DDQ�WH�WUHIIHQ�HQ
]LHOLJH�NOHLQH�NLQGHUHQ�GLH�DO�
YURHJ�JHGULOG�ZRUGHQ��
:DW� LV� MXOOLH� HLJHQ�
OLHYHOLQJVQXPPHU"
+HW� QXPPHU� ,VODQGV LQ� WKH�
VWUHDP�� 'LW� GUDJHQ� ZH� RS�
DDQ -+21 .2&+���
+HEEHQ�MXOOLH�KLHU�RRN�PRRLH�
PDQQHQ�JH]LHQ"
3RVWERGH 6LHPHQ YLQGHQ�ZH�
OHNNHU�� 'H� KHUHQ� YDQ� GH
NHXNHQDIGHOLQJ� ]LMQ� � GLNNH�
YDGVLJH� PDQQHWMHV� (Q� ELM�
GH� 3RROERGHFUHZ� ]LMQ�
RQW]HWWHQG� OHNNHUH�
VWXNNHQ����'-�LV�RRN�OHNNHU�

:DW�LV�MXOOLH�DFKWHUJURQG"�
:LM ]LQJHQ� DO� MDUHQ LQ�
YHUVFKLOOHQGH� EDQGV�� +HW� LV�
XLW� GH� JUDS� RQWVWDDQ��
]RPDDU ORV XLW� GH� EDQG� LHWV�
JHGDDQ� HQ� GDW VORHJ�
JHZHOGLJ� DDQ�� 'DDUQD� ]LMQ�
ZH� HU� PDDU� PHH�
GRRUJHJDDQ��
:DW LV�MXOOLH SDVVLH"
2SWUHGHQ LV� QDWXXUOLMN�
QXPPHU� �� :H� PRJHQ� RRN�
JUDDJ� UDQMD� GULQNHQ��
VLJDDUWMHV URNHQ�HQ�VODSHQ�
2S ZDW� YRRU�PDQQHQ� YDOOHQ�
MXOOLH"
2S -HOOH�� GDW� LV� RQ]H�
EHJHOHLGHU�� 2Q]H� EURHU -DQ�
%HHOSRHUW� 3LHW� 3DXOXVPD��
�3LHW� LV� /(..(55555������ (Q�

GDQ� KHE� MH� QDWXXUOLMN� QRJ�
6MRUV�.ORRQH\�
5RHSHQ� ]H� QRRLW ³.OHUHQ�
XLW�´
-LM� EHQW� ]HNHU� GH� OHXNVWH�
WKXLV�
*LQJ�HU�RRLW�LHPDQG�PHW�HHQ�
ERD�YDQ�GRRU"
8LWHLQGHOLMN� LV� KLM QLHW� WHUXJ�
JHNRPHQ� +HW� EHWUHIIHQGH�
EUXLGVSDDU� PRHVW� YRRU� GH�
NRVWHQ�RSGUDDLHQ�
+HEEHQ� MXOOLH� ZHO� HHQV� YRRU�
HHQ�YRHWEDOFOXE RSJHWUHGHQ"
-D��%LM�GH�YRHWEDOFOXE�JLQJHQ�
]H� HU� PHW� GH� PLFURIRRQ�
YDQGRRU� 9HUGHU� ZDV� KHW�
YUHVHOLMN�YHUOHJHQ SXEOLHN�
$OV� MXOOLH� LQ� YHUOHJHQKHLG�
ZRUGHQ�JHEUDFKW��:DW�LV�GDQ�
MXOOLH�WDFWLHN"
:H�]LQJHQ�JHZRRQ�GRRU��$OV�
KHW� SXEOLHN� YHUOHJHQ� LV� GDQ�
PRHW� MH� ]H� QLHW� RRN� QRJ�
HHQV� LQ KHW�]RQQHWMH�]HWWHQ��
$QGHUV� UHQW� LHGHUHHQ� EDQJ�
GH�]DDO�XLW�
:DW�LV�MXOOLH�OLHYHOLQJVNOHXU
5R]H����9DQ�EDUELHV�HQ]R�
:DDURP�UR]H"
5R]H� LV� HHQ VXSHU
YURXZHOLMNH�NOHXU�
:DW� ]LMQ� GH� EHVWH�
PHH]LQJHUV"
9XLOH KXLFKHODDU�� 9LYD�
(VSDQm�� 'DQFLQJ� 4XHHQ��
/HW
V�'DQFH��
:DW� LV� QX� MXOOLH� EHHOG� YDQ�
SDGYLQGHUV"
:H�YLQGHQ�]H�HUJ�OHXN�
-D�MD��HQ�QX�HFKW�
=LHOLJ� GDW�]H�]R�MRQJ�JHGULOG�
ZRUGHQ�PLGGHQ�LQ�GH�ZLQWHU��
(Q�GDW�]H�GDQ�RRN�QRJ�HHQV
LQ�GH�ERVVHQ�PRHWHQ VODSHQ�
'DW� LV� JHZRRQ� YHW� UDQ]LJ�
JRRU�
0LMQ� ]XVMH�ZLO� VROHUHQG�� GXV
]RQGHU�PLM� KHW�ODQG�GRRU��

1X�GH�GLHSWH�LQ��
'H� ODDWVWH� YUDDJ�� KRH� KRRJ�
NXQQHQ�MXOOLH�JDDQ"
3DN� µP� EHHW� GULH� PHWHU� GH
OXFKW�LQ�
:(5�%,672"
(&+7�:$$5
+,-�,6�(&+7�-(//(
1(59(86� +(%� ,.� 0+(7�
*2('(� 1800(5� =(7� ,.�
+(0� 23� 7,-')� *5(12(*�
*$/0� :25'7� +,-� :((5(�
.:$$'� %/2('� (1� .5,8-*�
8,.� 9(5'257,(� 22.�
./$33(1�

<7� .,1� 95,(=(1� (1� 
7� .(1�
'22,(1� 0$$5� '(� %(67(�
)5,(=(1� %(11(1� '(�
'22,(1

0RS"�"
(U�ZDUHQ�ODDWVW�GULH�VROGDWHQ�
WH� ODDW� YRRU� KHW� DSSHO�� =H�
PRHVWHQ� DOOHPDDO� VWXN� YRRU�
VWXN� ELM� GH� VHUJHDQW� NRPHQ
RP� GDDU� WH� YHUWHOOHQ�
ZDDURP�]H�WH�ODDW�ZDUHQ�
'H� HHUVWH� VROGDDW� NZDP�
ELQQHQ���
�=R� -DQ� ZDDURP� EHQ� MLM� WH�
ODDW"��YURHJ�GH�VHUJHDQW�DDQ�
GH�HHUVWH�VROGDDW�
�:HO� VHUJHDQW�� ODDW� PH� KHW�
XLWOHJJHQ���´�� 9DQPRUJHQ�
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RP������YHUWURN� LN�YDQ�KXLV�
RP� GH� EXV� WH� KDOHQ�� 0DDU�
GLH� VWRPPH� EXV� NZDP� QLHW�
RS� GDJHQ�� GXV� SDNWH� LN� GH�
ILHWV� +HODDV� KDG� GLH� HHQ�
OHNNH�EDQG�GXV�PRHVW�LN�HHQ�
WD[L� EHOOHQ� 'DDU� PRHVW� LN
HHQ� KDOI� XXU� RS� ZDFKWHQ��
$FKWHU LQ� GH� WD[L� VFKHXUGHQ�
ZH� QDDU� GH� ND]HUQH� WRH��
0DDU�]R
Q����NLORPHWHU�YRRU�
GH�ND]HUQH� UDDNWH�GH�PRWRU�
RYHUYHUKLW� HQ� PRHVW� LN�
YHUGHU� ORSHQ� *HOXNNLJ�
NZDP� HU� PDQ� PHW� HHQ�
SDDUG�HQ�HHQ�ZDJHQ�YRRUELM��
,N� PRFKW PHW� KHP�
PHHOLIWHQ�� +LM� VSRRUGH� GH�
SDDUGHQ� RS� RP� KDUGHU� WH�
ULMGHQ� ]RGDW� LN� RS� WLMG� NRQ�
NRPHQ�� :H� JLQJHQ� VWHHGV�
VQHOOHU� HQ� VQHOOHU� 8� JHORRIW�
KHW� QLHW�� PDDU� �� NLORPHWHU�
KLHU� YDQGDDQ�� ELM� GH� EUXJ��
YLHO KHW�SDDUG�GRRG�QHHU�YDQ�
YHUPRHLGKHLG�� GXV� PRHVW� LN�
KHW� ODDWVWH� VWXN DOV QRJ
ORSHQ�� �'DDURP� EHQ� LN� GXV�
WH�ODDW��
�1RX� YRRUXLW��� ]HL� GH�
VHUJHDQW�� �LN� JHORRI� MH�� MH�
EHQW�YHUH[FXVHHUG��
'H� WZHHGH� VROGDDW� NZDP�
ELQQHQ���

�=R� SLHW� ZDDURP� EHQ� MLM� WH�
ODDW"��YURHJ�GH�VHUJHDQW�DDQ�
GH�WZHHGH�VROGDDW�
�:HO� VHUJHDQW�� ODDW� PH� KHW�
XLWOHJJHQ��� 9DQPRUJHQ� RP�
�����YHUWURN� LN�YDQ�KXLV�RP�
GH� EXV� WH� KDOHQ�� 0DDU� GLH�
VWRPPH� EXV� NZDP� QLHW� RS�
GDJHQ��GXV�SDNWH�LN�GH�ILHWV�
+HODDV� KDG� GLH� HHQ� OHNNH�
EDQG� GXV�PRHVW� LN� HHQ� WD[L�
EHOOHQ��
�'XV� MH� PRHVW� HHQ� WD[L�
EHOOHQ�����]HL�GH�VHUJHDQW�

�-D� VHUJHDQW�� GDDU�PRHVW� LN�
HHQ� KDOI� XXU� RS� ZDFKWHQ��
$FKWHU LQ� GH� WD[L� VFKHXUGHQ�
ZH� QDDU� GH� ND]HUQH� WRH��
0DDU�]R
Q����NLORPHWHU�YRRU�
GH� ND]HUQH� UDDNWH� GH�PRWRU�
RYHUYHUKLW� HQ� PRHVW� LN�
YHUGHU�ORSHQ�
�/DDW�PH� UDGHQ�� WRHQ�NZDP�
HU� HHQ� SDDUG� HQ� ZDJHQ�
YRRUELM�����]HL�GH�VHUJHDQW�
�-D� VHUJHDQW�� KRH� ZHHW� X�
GDW"�"��YURHJ�GH�VROGDDW
�'DW� GRHW� HU� QLHW� WRH�� JD�
YHUGHU�PHW�MH�YHUKDDO����
:HO�� LN� PRFKW� PHW� KHP�
PHHOLIWHQ��'H�PDQ�RS�GH�NDU�
VSRRUGH� GH� SDDUGHQ� RS� RP�
KDUGHU�WH�ULMGHQ��]RGDW�LN�RS�
WLMG� NRQ� NRPHQ�� :H� JLQJHQ�
VWHHGV� VQHOOHU� HQ� VQHOOHU�� 8�
JHORRIW� KHW� QLHW�� PDDU� ��
NLORPHWHU� KLHU� YDQGDDQ�� ELM�
GH�EUXJ��YLHO�KHW�SDDUG�GRRG�
QHHU� YDQ� YHUPRHLGKHLG�� GXV�
PRHVW� LN� KHW� ODDWVWH� VWXN�
DOVQRJ�ORSHQ��� �'DDURP�EHQ�
LN�GXV�WH�ODDW��
�1RX MD��LN�EHQ�LQ�HHQ�JRHGH�
YHUJHYHQGH� EXL� YDQGDDJ���
]HL�GH�VHUJHDQW���GXV�MH�EHQW�
YHUH[FXVHHUG��
'H� GHUGH� VROGDDW� NZDP�
ELQQHQ���
�=R�-RKDQ�ZDDURP�EHQ�MLM�WH�
ODDW"�� YURHJ� GH� VHUJHDQW�
DDQ�GH�GHUGH�VROGDDW�
�:HO� VHUJHDQW�� ODDW� PH� KHW�
XLWOHJJHQ��� 9DQPRUJHQ� RP�
�����YHUWURN� LN�YDQ�KXLV�RP�
GH� EXV� WH� KDOHQ�� 0DDU� GLH�
VWRPPH� EXV� NZDP� QLHW� RS�
GDJHQ��GXV�SDNWH�LN�GH�ILHWV�
�0DDU� GLH� KDG� HHQ� OHNNH�
EDQG��GXV�PRHVW�MH�HHQ�WD[L�
EHOOHQ����� ]HL�GH�VHUJHDQW�
�-D�VHUJHDQW����
�(Q�GDW�GXXUGH�HHQ�KDOI�XXU�
HQ� KDOYHUZHJH� GH� ULW� UDDNWH�
GH�PRWRU RYHUYHUKLW���=HL�GH�
VHUJHDQW�
�0DDU� VHUJHDQW� KRH ZHHW� X�
GDW�DOOHPDDO""�
�/DDW� PH� YHUGHU� UDGHQ�� (U�
NZDP� WRHQ� HHQ� PDQ� PHW�
HHQ� SDDUG� HQ� ZDJHQ�
YRRUELM��

�-D����
�(Q�GDW�SDDUG�ZHUG�GRRU�GLH�
PDQ� KHHO� HUJ� RSJHVSRRUG�
]RGDW� GLH� KDUGHU� JLQJ�
ULMGHQ��
�+RH� ZHHW� X� PLMQ� YHUKDDO�
WRFK"""�� YURHJ�GH�VROGDDW�
�1RX� MD� LN� EHQ� HQLJV]LQV�
KHOGHU]LHQG��� ]HL� GH�
VHUJHDQW�� �0DDU� GDDUQD
NZDP�MH�ELM�GH�EUXJ�KLHU�YLMI�
NLORPHWHU� YDQGDDQ� HQ� GDDU�
YLHO�KHW�SDDUG GRRG�QHHU��
�1HH� VHUJHDQW��� ]HL� GH�
VROGDDW��]R�JLQJ�KHW�QLHW��
�=R� JLQJ� KHW� QLHW"""�� YURHJ�
GH�VHUJHDQW�
�1HH� VHUJHDQW�� GDDU� ODJHQ�
WZHH� GRGH� SDDUGHQ� RS� GH�
EUXJ��GLH�YHUVSHUGHQ GH�ZHJ�
HQ�GDDUGRRU�NRQGHQ�ZH�QLHW�
YHUGHU��
*URHWHQ�YDQ�HHQ�SRVWKRXGHU
/DQJ�/HYH�/XFN\�/XFN

7526
+H�GH� JURHWHQ� DDQ� LHGHUHHQ�
GLH�LN�NHQ ���
:DQGHU

-XNHER[�6LVWHUV
+DOOR�� JURHWMHV� YDQ�
:LHWV������ 8LW�
7LHWMHUNVWHUDGHHO� HQ� KDDU�
]XVMH�'MRHNH�RRN��
:LM�YLQGHQ�KHW�HUUXJ�JH]HOOLJ�
KLHU�LQ�(OOHUWVKDDU�KRRU����
7URXZHQV� ZDW� LV� HHQ�
+HLGLPXWV"""

:HOWUXVWHQ
/LHV�JDDW�VODSHQ���
<YHWWH�RRN���
,N�PLVVFKLHQ�RRN���
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*HOG]RUJHQ
(Q� ]LH� GDDU� KHW� 1+:� ]LW� HU�
ZHHU� RS�� 6FKULMIW� X� DOOHQ�
GLUHFW� LQ� YRRU� KHW� 3RRONDPS�
GDDU� KHW� GLW� MDDU� ZHGHURP�
JURRWVHU� HQ� VSHFWDFXODLUGHU�
]DO� ]LMQ��'XV� ]RDOV� YHUZDFKW�
VFKULMIW� PHQ� ]LFK� ZHHU�
PDVVDDO� LQ�� PHHU�
SRVWKRXGHUV� GDQ RRLW�� PHHU�
PHQVHQ�� HHQ� JURWHU� IHHVW��
0LVVFKLHQ� ELQQHQNRUW� ZHO�
JURWHU�GDQ�KHW�1+:��6R�IDU�
VR� JRRG�� (Q� GDQ� NRPW� GH�
LQIR� WKXLV��GDW� LV�GDQ�¼�����
SHU� SHUVRRQ�� %LM�PLMQ�ZHWHQ�
]LMQ� HU� GLW� MDDU� ]R
Q� ����
PHQVHQ� DDQZH]LJ� HQ� GDW�
PDDNW�GXV�]R
Q�¼���������1X�
YUDDJ� LN� PLM� DI�� GH� HXUR� LV�
JHNRPHQ��2.��GXV�GDW�]RUJW�
YRRU� HHQ� EHHWMH� LQIODWLH��
$IJH]LHQ� GDDUYDQ� YUDDJ� LN�
PLM� DI� ZDDU� GLH� ¼� ������
QDDU�WRHJDDW�

(U� JDDW� HHQ� GHHO� QDDU� GH�
KLNHV�� HHQ� GHHO� QDDU� GH�
EHQ]LQHNRVWHQ�� HHQ� GHHO�
QDDU�GH�NRRN��HHQ�GHHO�QDDU�
GH� RSERXZ�� HQ]�� �ZDW� LV�
GH]H� HQ]�"� ,N� NDQ� PLM� QLHW�
HFKW� EHGHQNHQ� ZDDU� GH]H�
HQ]��YRRU�]RX�PRHWHQ�]LMQ����
1X� LV� PLMQ� YUDDJ�� �:DDU�
JDDW� KHW� RYHULJH� JHOG
KHHQ"���LV�KHW�QX�QLHW�]R�GDW�
KHW� LQVFKULMIJHOG� QLHW� HUJ�
JHVWHJHQ� LV"� ,N�NDQ�PLM�QRJ�
WLMGHQ� KHULQQHUHQ� GDW� GLW�
EHGUDJ�EHQHGHQ�GH�KIO� ����
ODJ �2XZH� �� 5RGH� NRRO� PHW�
DDUGDSSHOV� HQ� OHNNHUH� MXV�
]LMQ� ELM PLM� WKXLV� HHQ�
JRHGNRSH� PDDOWLMG�� �:DDU�

ZLM� YDQGDDQ� NRPHQ� LV� GDW�
OX[H�� 5HG��� 0LVVFKLHQ� ZRUGW�
KHW�WLMG�YRRU�RSHQKHLG�ELM�GH
ILQDQFLsQ ELM�3RRONDPS�
'DJREHUW�'XFN

:HOWUXVWHQ�SW��,,
/LHV�JDDW�VODSHQ���
<YHWWH�RRN���
:DDUVFKLMQOLMN� LN� RRN� HHQ�
NHHU��LQ�GLW�OHYHQ��

%HG�NZLMW
:LVW� MH� GDW�� KHW� EHVW� ZHO�
NLQGHUDFKWLJ� LV GDW� LQ� GH�
VODDS]DDO� ERYHQ� GH�
HHWUXLPWH� DOOH� VSXOOHQ� ]LMQ�
RPJHUXLOG� HQ� YHUVFKRYHQ��
(LJHQOLMN� EHVW� ZHO� HHQ� OHXN�
JUDSMH��PDDU�DOV�MH�DO�ZDW�RS�
KHEW�� GDQ� LV� KHW� PLQGHU�
JUDSSLJ�DOV�MH�GHQNW�GDW�MH�LQ�
MH�EHG�VWDSW��HQ�MH�NUXLSW�ELM�
LHPDQG� DQGHUV� LQ� GH�
VODDS]DN �'DW� NDQ� RRN� EHVW�
JH]HOOLJ�]LMQ� 5HG���
'DW� LV� GXV� EHVW� JUDSSLJ��
MDPPHU� GDW� HHQ� DDQWDO�
D]LMQSLVVHUV� GLW� JUDSMH� QLHW�
NRQGHQ� ZDDUGHUHQ� HQ� ]R�
PDDU� PHW� DQGHUPDQV
VSXOOHQ� DDQ� GH� KDDO� JLQJHQ�
]RQGHU� HYHQ� EHGHQNHQ� HU�
JHZRRQ� HHQ� JUDSMH� PHH�
EHGRHOG� ZHUG�� 'H�
XLWYRHUHQGH� JUDSSHQPDNHUV�
KHEEHQ� ]LFK� HUJ� YHUPDDNW�
RP�GH�FKDJULMQLJH JH]LFKWHQ��
HQ� ]LHQ� JUDDJ� GH� FUHDWLHYH�
EUHLQHQ� ZHUNHQ� DDQ� HHQ�
JHSDVWH� WHJHQJUDS�� (Q�
YROJHQG� MDDU ]XOOHQ� ZH� RQV�
EHVW� GRHQ� RP� HHQ� ]R� DOV�
MXOOLH� GDW� JUDDJ� ]LHQ�� HHQ�
YROZDVVHQHU� � JUDS� XLW� WH�
KDOHQ��
2S� GH� &�KLNH� NRPHQ� RRN�
HHQ� DDQWDO� ]HHU� UDQ]LJH�
NLQGHUHQ� YRRU�� GLH� KHOHPDDO�
ZHJ�]LMQ�YDQ�SXQWHQ�HQ�GXV�
WRW� YDQ� DOOHV� WRH� LQ� VWDDW�
]LMQ�� (U� ZRUGHQ� JHHQ�
PLGGHOHQ� JHVFKXZG�� HLHUHQ�
RS� HONDQGHUV� KRRIG� NDSRW�
VODDQ�� PXOWLYLW� LQ� HONDQGHUV�
JH]LFKW� VSXZHQ� HQ� HONDQGHU�
LQ� GH� GUHN� GXZHQ�� 'LW�

DOOHPDDO� RQGHU� � � � LQYORHG�
YDQ� HHQ� DDQWDO� SRVWKRXGHUV�
ZDDU� GH� YHUYHOLQJ� ZDV�
WRHJHVODJHQ�� 'H]H�
SRVWKRXGHUV�KHEEHQ�]LFK�GLH�
PLGGDJ� ]HHU� YHUPDDNW�� HQ�
]LHQ�GLW�JHGUDJ�JUDDJ��
:H� KRSHQ� GDQ� RRN� GDW� GH�
KLNHUV� GLW� JHGUDJ� LQ� HUH�
KRXGHQ��HQ�GH�UDQ]LJKHLG
EOLMYHQ�YRRUW]HWWHQ��

9RRUXLWJDQJ
,N� EHQ� (GZLQ� GH�
9HUVFKULNNHOLMNH� YHXU� GH�
GXYHO�QDLW�EHQRXZG��%ODXZH�
'RIIHU�

,N� YLQG� HGLW� YDQ� GRV� HHQ�
EHHWMH�XLW�GH�WLMG��+HW�LV�ZHO�
WLMG� YRRU� HHQ� EHHWMH�
YRRUXLWJDQJ�PHQVHQ�
,N� ]DO� GH� &$36� ORFN� II�
XLW]HWWHQ� �'DQN� MH�� 5HG���
.LMN� RS� ZZZ�IURZDQV�WN�
RSJHKHYHQ�ZHJHQV�EHVWXXU
*URHW¶Q�RQV
3V�� 6WHOOHWMH� VXNNHOV� KLHU��
KHEEHQ� ]H� JHHQHHQV� HHQ�
JODDVMH�QLNV�

%LM�GH�NDFKHO
+DOOR�LHGHUHHQ�
'LW� � WHNVWMH� LV� JHVFKUHYHQ�
GRRU� )UDQN�� 0DUF� -DQ��
6DUDK�� 'RULDQ�� *ORULD��
1LHQNH�
+HW� EHJRQ� DOOHPDDO� RS� GH�
FDPSLQJ�'H�.ORQLH��'DW�ZDV�
RS� YULMGDJ� ���������� :LM�
PRFKWHQ� WRHQ� GLUHFW� RQ]H�
WHQW�RS]HWWHQ��7RHQ�QRJ�HIIH�
HHQ�VSHO�HQ�GDQ�QDDU�EHG�
'H� YROJHQGH� RFKWHQG�
PRHVWHQ�ZH� DO� YURHJ� ORSHQ��
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:H� JLQJHQ� WRHQ� QDDU� GH�
:HQLQJ�� 'LH� DYRQG� JLQJHQ�
ZH� LQ GH� JURWH� WHQW� ]LWWHQ��
2PGDW� KHW� GDDU� ZDUP� ZDV�
�0LHWMHV��5HG���

:LM� �'H� %HYHUV�� JLQJHQ�
SRNHUHQ��7RHQ�ZLM�QDDU�RQ]H�
HLJHQ� WHQW� JLQJHQ�
6FKURNNHQ� ZLM� 'DW� NZDP�
RPGDW� RQ]H� WHQWHQ� NDSRW�
ZDUHQ� 7RHQ� � PRHVWHQ� ZH�
HUJHQV� DQGHUV� VODSHQ�� 'XV�
JLQJHQ�ZLM� LQ�GH�VFKXXU�YDQ�
GH�DDUGLJH�ERHU� VODSHQ �+q��
ZDW�YHUYHOHQG��5HG���
'H�YROJHQGH�RFKWHQG�JLQJHQ�
ZH�ZHHU�ORSHQ� :H�PRFKWHQ�
YDQ� GH� VXENDPSOHLGLQJ�
GLUHFW� QDDU� GH� .ORQLH� ORSHQ�
'XV� ZLM� KHEEHQ� GDW� JHGDDQ�
HQ� � GDDURP� ]LWWHQ� ZLM� QX�
KLHU� DFKWHU� GH]H� SF� (Q�
GDDUGRRU� LV�GLW�PRRLH�VWXNMH�
WHNVW�RQWVWDDQ�
:LM�YLQGHQ�GDW�DOOHPDDO�KHHO�
HUJ� PRRL� (Q� ZLM� JDDQ�
]RPHWHHQ�ZHHU�HIIH�SRNHUHQ�
RPGDW�ZLM�YDQGDDJ�DO�RP����
XXU� RS� GH� &DPSLQJ� ZDUHQ�
GXV�PRHWHQ�ZH�ZDFKWHQ� WRW�
NZDUW��YRRU���
0HW�YULHQGHOLMNH�JURHW�
'H�%HYHUV���

'H�RSERXZSORHJ
0HW� �� YURXZHQ� HQ� ���
PDQQHQ� ZDV� GH�
RSERXZSORHJ�ZHHU�DDQZH]LJ�
GLW�MDDU��
0HW� GULH� SORHJHQ�� WZHH�
WUHNNHUV� HQ� HHQ� EXVMH��
JLQJHQ� ZLM� YULMGDJDYRQG� RS
SDG�� 'RRU� KHW� GRQNHUH� ERV��
RP� YRRU� GH� YHUVFKLOOHQGH�
KLNHV� SRVWHQ� RS� WH� ERXZHQ��

:H� ERXZGHQ�
KLQGHUQLVEDQHQ�� FUHDWLHYH�
WUDSSHUVEDQHQ� �]RQGHU�
EXLNVFKLMI HQ� DSHQEUXJ��
]HWWHQ�WHQWHQ�RS�HQ�OHYHUGHQ�
NOHLQHUH� RQGHUGHOHQ� YRRU�
SRVWHQ�DI��
1DGDW� ZH� KDUG� JHZHUNW�
KDGGHQ�� WXVVHQGRRU� QRJ�
HYHQ� HHQ� DYRQGPDDOWLMG�
KDGGHQ� JHQXWWLJG�� NZDPHQ�
ZH� RS�GH�NDPSHHUERHUGHULM��
'DDU� ZDV� KHW� WLMG� YRRU�
RQWVSDQQLQJ��,Q�GH� ORRS�YDQ�
GH� QDFKW� KDG� LHGHUHHQ� ]LMQ�
EHG� ZHHU� JHYRQGHQ� HQ�
NRQGHQ� ZH� GH YROJHQGH�
PRUJHQ�ZHHU� IULV�HQ�PRHGLJ�
DDQ� GH� VODJ�� 3RVWHQ�
DIEUHNHQ�� RSERXZHQ� HQ� HHQ�
EHJLQ� PDNHQ� PHW� GH�
JDODEDDQ�

2QGHUZHJ�]LMQ�ZH�RQV�HLJHQ�
EUXLQ� FDIH� EHJRQQHQ�� PHW��
GH�PHLVMHV� YDQ� GH� FDWHULQJ��
VSLMNHUVODDQ� HQ� HHQ� PRRLH�
SLUDWHQ]HQGHU� PHW�
YHU]RHNQXPPHUWMHV� YDQ� GH�
EODXZH� GRIIHUV�� 
V� $YRQGV�
ZDV�KHW�ZHHU�IHHVW�PHW�WZHH�
ELM]RQGHUH ORNDOH� JDVWHQ� GLH�
YRRU� ZDW� H[WUD� JH]HOOLJKHLG�
]RUJGHQ�� 'LW� ZDV� HUJ�
JHVODDJG�� 'DDUQD� JDXZ� RS�
EHG�� ZDQW� RRN� GH� ]RQGDJ�
KHEEHQ� ZLM� � KHW� ZHHU� GUXN��
'H�JDODEDDQ�PRHW�DI��SRVWHQ�
PRHWHQ� DIJHEURNHQ� ZRUGHQ�
HQ� KHW�PDWHULDDO�PRHW�ZHHU
ULFKWLQJ�6ORFKWHUHQ�

'LW� EHWHNHQW� QLHW� GDW� ZH�
NODDU� ]LMQ� DOV� ZH� ZHJULMGHQ�
XLW� (OOHUWVKDDU�� ZDQW� KHW�
PDWHULDDO� PRHW� QRJ�
YHU]RUJG� ZRUGHQ�� DOOH� QDWWH�

WRXZHQ� HQ� WHQWHQ� PRHWHQ�
XLWJHKDQJHQ� ZRUGHQ� HQ�
YHUYROJHQV� HHQ� ZHHN� ODWHU�
ZHHU�RSJHUXLPG��
+HW� ZDV� ZHHU� HHQ� JH]HOOLJ�
ZHHNHQG�

*URHWHQ�GH�RSERXZSORHJ�

7RWHPSDDO
*DDUQH� ZLOOHQ� ZLM� X�
PHGHGHOHQ� GDW� RQ]H� JRHGH�
HQ� VWDQGYDVWHOLMNH� YULHQG�
+HQN�GH�7RWHPSDDO�YDQ�RQV�
LV�KHHQ�JHJDDQ�
9LD� GH]H� ZHJ� ZLOOHQ� ZLM�
5XWJHU��0DUN�HQ�GH�UHVW�YDQ�
GH� :LJEROGVWDP� �9LQFKHP��
YHHO� VWHUNWH�ZHQVHQ�PHW�GLW�
YHUOLHV�
*URHWMHV� .LNNHU� HQ� 'HUFR�
YDQ�VFRXWLQJ�9LQFKHP�

6XENDPSOHLGLQJ�
]RHNW�6XENDPS
:HONH� KLNH� PHW� GH� OHHIWLMG�
YDQ� ��� WRW� ��� MDDU� KHHIW� RS�
GH� 1RRUGHOLMNH� +LNH�
:HGVWULMGHQ� QRJ�
VXENDPSOHLGLQJ�QRGLJ"
:LM�ELHGHQ�PHW���SHUVRQHQ���
MDDU� HUYDULQJ� RS� GH� '�+LNH�
YDQ� 3RRONDPS� HQ �� MDDU�
HUYDULQJ� RS� GH� ;�+LNH� YDQ�
GH�1+:�
8� NXQW� KLHUYRRU� FRQWDFW�
RSQHPHQ� PHW� &KULV� %ORP�
YDQ� VFRXWLQJ� 9RHUPDQ� RI
'HUFR� 6SRUWHO� YDQ� VFRXWLQJ�
9LQFKHP�
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=RQGDJ

/L�I�'DJ�RHN�
:H�HQV�GH�EH�XLQL�JHQ�YDQ�K�
W� DIJHORSHQ� MD� U� LV� KHW� QLHW�
PHHU� PRJHOLMN� RP� DOOH�
OHWWHUV�DI�WH�G�XNNHQ�
'HVDOQLHWWHP� Q� SUREHUHQ� � LM�
WRFK� YLD� GH]H� ZHJ� H� Q� OHXN�
VW�NMH�WH�VFKULMYHQ�
9U�MGDJ����GHF
.RXG� HQ� UHJHQ��
0LHWMHVVWXNMH�JHORSHQ��
+DGGHQ� DOV� VXENDPSOHL� LQJ�
JHHQ� WLMG� RP� HHQV� OH� NHU�
VKRDUPD�WH�KDOHQ�
'H� NLQGHUHQ� ZDUHQ� HU� DO�
�������1HW�����XXU�JHORSHQ�
.DPS� � XU� ZDV� JH]HOOLJ�� HQ�
GRRU�VSRQV�ULQJ�YDQ�GH�ERHU�
�QLHW� HFKW� HHQ� ERHU�� PDDU�
KDG� JHZRRQ� HHQ� JURWH�
VFKXXU�
LV� KHW� YXXU� WRFK� QRJ� EUD�
GHQGH�JH�OHYHQ�
=DW����GHF
9URHJ� RS� HHUVWH� GHHOQHPHUV�
RP�����X� ORSHQ��(U�ZHUG� LQ�
GH� YURHJH� RFKWHQG� DO� HHQ�
EURRGMH� KDPEXUJHU�
RSJHJHWHQ�
5RQGWRHUHQ��$OOHV�JLQJ�JRHG�
WRWGDW� HU� �� NRS� HOV� YHUPLVW�
ZHUGHQ�
QD� �� XXU� YHUPLVW� WRFK� QRJ�
JHYR� GHQ�� 6HDUFK� $QG�
5HVFXH� DIJHEOD]HQ� GRRU�
KLNHOHLGLQJ�
0HW� EH]� LQLJGH� PLGGHOHQ�
WRFK�HHQ�YRHG]DPH�PDDOWLMG�
JHQRPHQ�
����X� ODDWVWH� PHQVHQ� RS�
EHG

=RQ����GHF
/DWH�VWDUW��RP������JHVWDUW��
��XXU�ODWHU�GH�HHUVWH�NRSSHOV�
DO�ELMQD�WHUXJ�
2P�����X� JHHQ�+D� EXUJHUV�
WH� NULMJHQ� ELM� GH� 0F�
'RQQDOGV�
2P� ��� �X� GH� HHUVWH�
NLQGHUHQ�ELQQHQ�
1X� ����X� QRJ� HY� Q� ZDW�
ZLVWMHGDWMHV�VFKULMYHQ�
(Q� YRO� HQG� MDDU� ZHHU�
VXENDPS�OHLGLQJ�RS�GH�'KLNH

$�+LNH
+LHU�HHQ�EHULFKWMH�YDQ�GH�$�
KLNHOHLGLQJ� HQ�
VXENDPSOHLGLQJ�
2QGDQNV KHW� VOHFKWH� ZHHU�
]LMQ� ZH� WRFK� QRJ� GUXN� RS�
]RHN� JHJDDQ� QDDU� GH�
'DOWRQV�� :H� KDGGHQ� ELM� GH�
GHHOQHPHUV� YHOH� JRHGH�
/XFN\ /XNH
V�PDDU� MD� DOV� MH�
HHQ� FDNH� NULMJW� PHW� GDDULQ�
HHQ� YLMO� KHOSW� KHW� QLHW�� :H�
KDGGHQ� GH� 'DOWRQV�
JHYDQJHQ�PDDU�]H�]LMQ�ZHHU�
RQWVQDSW� 'LW� MDDU� GXV� QLHW�
]R
Q� JRHGH� DIORRS� PDDU� KHW�
ZDV� ZHO� UHX]H� VSDQQHQG��
:H� KHEEHQ� YHOH� OHXNH�
SRVWHQ� JHKDG� YDQ� VFKLHWHQ�
WRW�DDQ�HL�EDNNHQ��'H�OHLGLQJ�
KHHIW� GH� HHUVWH� QDFKW� QLHW�
YHHO�JHVODSHQ�����ZDW�]LMQ�$�
KLNHUV� YURHJ� ZDNNHU��� 0DDU�
JHOXNNLJ� ZDUHQ� ]LM� GH�
WZHHGH� QDFKW� RRN� PRH� HQ�
KHEEHQ� ZH� ZDW� VODDS� LQ�
NXQQHQ� KDOHQ�� $OOHHQ� RRN�
YDQPRUJHQ� ZHUGHQ� ZH�
YURHJ�ZDNNHU�JHPDDNW ��� HU�
]DW�LHPDQG�YDVW�RS�GH�ZF�HQ�
JHORRI� RQV� GDDU� ZDV� KHW�
.28'�
:H� KHEEHQ� GLW� NDPS� RQ]H�
UHJHQNOHGLQJ� ZHO� QRGLJ�
JHKDG�� QLHW� DOOHHQ� LQ�
YHUEDQG�PHW�KHW�ZHHU�PDDU�
GH� KDFKHH� NZDP� RQV�
]DWHUGDJ� RRN� WHJHPRHW�
ZDDLHQ� HQ� ZH� KDGGHQ� JHHQ�
VODJURRP� PHHU� RS� KHW�
WRHWMH�� RRN� GLW� ZDV� HUDI�
JHZDDLG�� 6RPPLJH� KLNHUV�
KDGGHQ� DOOHHQ� JHGDFKW� GDW�

GH�OLMVW�PHW�ZDW�MH�PHH�PRHW�
QHPHQ� HHQ� NHX]H� OLMVW� ZDV�
HQ� KDGGHQ� QLHW� DOOHV�
PHHJHQRPHQ�PHW�DOV�JHYROJ�
1$77(� ./(5(1�� (HQ�
UHJHQSDN� LV� EHVW� KDQGLJ� HQ�
GURJH� VFKRHQHQ� QLHW�
RYHUERGLJ�����

9ROJHQG� MDDU� JDDQ� ZH� HU�
ZHHU� WHJHQDDQ��������HQ� GDQ�
ZHO�DOOHV�PHHQHPHQ�����
*URHWMHV� GH� KLNH� HQ�
VXENDPSOHLGLQJ� YDQ� GH� $�
+LNH�

'�+LNH
'H�GDJ�EHJRQ�YDQGDDJ�ZHHU�
YURHJ� LQ� ELM]RQGHU� QDWWH�
RPVWDQGLJKHGHQ�� 0RJHOLMN�
PHGH� GDDUGRRU� OLHSHQ� DOOH�
NRSSHOV� DOV� HHQ� UDNHW� HQ�
ZDUHQ� ]H� LQ� HQNHOH�JHYDOOHQ�
]HOIV� YRRU� GH� SRVWKRXGHUV�
DDQ��'H�KLNHOHLGLQJ�KDG�QLHW�
JHUHNHQG� RS� ]RYHHO� KDDVW�
YDQ� GH� GHHOQHPHUV� PDDU�
ZDV� SRVLWLHI� YHUUDVW� GRRU�GH�
JHOHYHUGH� SUHVWDWLHV�� %LM�
SRVW� ]HYHQ� PRFKWHQ� ]H� LQ�
KHW� NDGHU� YDQ� KHLWMH� YRRU�
HHQ�NDUZHLWMH�RPD�ZHUSHQ��
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(HQ� JHKHHO� YHUQLHXZGH�
YHUVLH�YDQ�KHW�RXGH�FRQFHSW�
YDQ� RXGH� RPDDWMHV� RYHU�
VWUDDW� KHOSHQ� 9DQDI� WZDDOI�
XXU�JLQJ�GH�JDODEDDQ� ORV�HQ�
NRQGHQ� GH� YDDUGLJKHGHQ� RS�
GDW� JHELHG� WHQ� WRRQ�ZRUGHQ�
JHVSUHLG�� *HHQ� SUHWMH� PHW�
GLW� ZHHU� QDWXXUOLMN�� PDDU�
GDDURP� LV� KHW� QDWXXUOLMN� '�
+LNH�� 1LHPDQG� OLHS�JURQGLJ�
IRXW�� KHWJHHQ� GH� KLNHOHLGLQJ�
HWWHOLMNH� OLWHUV� GXUH� EHQ]LQH�
EHVSDDUGH�� 5RQG� �� XXU� ZDV�
LHGHUHHQ� RYHU� GH JDODEDDQ�
JHZHHVW� HQ� ZDV� GH� '�+LNH
�����DIJHORSHQ�
*URHWHQ�YDQ�-RKDQ�HQ�0DQV

5D]HQGH�
5HSRUWHUV
7HDP�&KULVWD
1D�HHQ�KHHUOLMN�RQWELMW�ELM�GH�
NURHJ� LQ� VFKRRQORR� ]LMQ� XZ�
UHSRUWHUV�QDDU�SRVW���YDQ�GH�
(�+LNH� JHUHGHQ�� +LHU� ZDUHQ�
HHQ� GULHWDO� SRVWKRXGHUV�
DDQZH]LJ� RP� GH� KLNHUV� WH�
EHJHOHLGHQ�ELM�GH]H�PRHLOLMNH�
SX]]HOSRVW�� $OOH� KLNHUV��
PRHVWHQ� QDPHOLMN� ���
YHUVFKLOOHQ� XLW� WZHH� IRWR
V�
YDQ� HHQ� FRZJRP� ERRP�
KDOHQ�� 'H]H� SRVWKRXGHUV�
NZDPHQ� QDDU� RQ]H� PHQLQJ�
UHFKWVWUHHNV� XLW� GH� YDQ�
PHVGDJKNOLQLHN�� ZDQW� KXQ�
RXGHUV� �OHHV� SV\FKLDWHUV��
PRFKWHQ� QLHW� ZHWHQ� GDW� ]H�
RS� SRRONDPS�ZDUHQ�� (U�ZDV�
NRUWRP� JHHQ� ]LQQLJ� ZRRUG�
PHW� GH]H� PHQVHQ� WH�
ZLVVHOHQ�� 0HW� HQLJH� PRHLWH�
KHEEHQ�ZH�QRJ�HHQ�PRS�XLW�
1LHQNH� ZHWHQ� WH� WUHNNHQ��
KHW� LV� URRG� HQ� KHHIW� HHQ�
EDDUG"� $OV� MH� MH� IDQWDVLH�
KLHURS�GH�YULMH�ORRS�ODDW NRP�
MH� XLW� RS� HHQ� EDDUGEHL��
+DKDKDKD��ODFKHQ�Kq�
+LHUQD� ]LMQ� XZ� UHSRUWHUV�
QDDU� GH� *DODEDDQ� JHUHGHQ��
+LHU� NZDPHQ� ZH� GH� RSD
V�
YDQ� GH� � (�KLNH� WHJHQ���
7LMGHQV�KXQ�ORRSEDDQ�YDQ�GH�
(�+LNH����MDDU�JHORSHQ�HQ�DO�

ZHHU� �� MDDU� SRVWKRXGHU�
�YROJHQG�MDDU�HHQ�MXELOHXP��
KHEEHQ� GH]H� KHUHQ� DOOHV� DO�
PHHJHPDDNW��=H�YRQGHQ�KHW�
MDPPHU� GDW� KHW� QLHW�
JHVQHHXZG� KHHIW�� ZDQW� ZDW�
LV�HU�PRRLHU�GDQ�DOV�DOOHV�ZLW�
LV�DOV� MH� MH� WHQW�XLWNRPW��1D�
HHQ� ODQJ� HQ� YHUPRHLHQG�
JHVSUHN� NZDPHQ� ZH� WRW� GH�
FRQFOXVLH� GDW� GH]H� KHUHQ�
QLHW� LQWHUHVVDQW� ZDUHQ RP�
YHUGHU�RYHU�WH�VFKULMYHQ�

'DDUQD� KHEEHQ� ZH� PHW� KHW�
NRSSHO� �]RZHO� OHWWHUOLMN� DOV�
ILJXXUOLMN�� (�� JHwQWHUYLHZG��
:DW� GH]H� PHQVHQ� RQV�
YHUWHOG� KHEEHQ� NDQ� DOOHHQ�
RQGHU�]ZDUH�FHQVXXU�LQ�GH]H�
NUDQW� JHSODDWVW�ZRUGHQ��+HW�
JLQJ� RYHU� HHQ� 0DJOLWH�� HHQ�
VRRUW� EDOORQ� HQ� HHQ�
YHUOLH]HU�� 0HHU� NXQQHQ� ZH�
KLHU� KHODDV� QLHW� RYHU�
VFKULMYHQ�� 'LW� NRSSHO� YLQGW�
GH� (�+LNH� YHW�� NRXG�� QDW�
�KHW� ZHHU� RI� LHWV� DQGHUV�
UHG���HQ�HU�KHHUVW�HHQ�JRHGH�
VIHHU�� 7LMGHQV� GLW� JHVSUHN�
YOLHJHQ� HU� RSHHQV� NLQGHUHQ�
RYHU� RQ]H� DXWR� KHHQ�� KHW�
EOHHN�GDW�ZH LQ�GH�JDODEDDQ�
VWRQGHQ� JHSDUNHHUG�� GH�
ODQGLQJVEDDQ� YDQ� GH�
NDEHOEDDQ� RP� SUHFLHV� WH�
]LMQ��+HODDV�PRHWHQ�ZH�KXQ�

YHUGHUH� YHUKDDO� RRN�
FHQVXUHUHQ�� :DW� GH]H� WZHH�

V� QDFKWV� LQ� KXQ� WHQW� PHW�
HONDDU� KHEEHQ� XLWJHVSRRNW�
NDQ�EHWHU�LV�DQGHUH�EODDGMHV�
ZRUGHQ� JHSODDWVW�� KLHUYRRU�
YHUZLM]HQ� ZH� MH� QDDU� GH�
ERYHQVWH� SODQN� LQ� KHW�
WLMGVFKULIWHQVFKDS�

$QQHWWH� &URYHWWH�
	�0DGPDQ�0DULMQ
+HW� ZDV� HHQ� JHNNH� ]RQGDJ��
GH]H� GDJ� HQ� ZH� ZDUHQ� ]R�
PRRL� ZHJ� RS� KHW� 3RRONDPS�
HQ� ZH� NZDPHQ� RRN� QRJ�
GHHOQHPHUV� WHJHQ� HQ� ZHHW�
MH�ZDW�ZH�DDQ�]H�YURHJHQ��
+RH�ZDV�MXOOLH�GDJ"�
x -DQ� HQ� %RD� XLW� %ROVZDUG�

YROGHQ� KHW� HHQ� PRRLH�
UHJHQDFKWLJH� GDJ� ]H�
PRHVWHQ� DFKWHUXLW�
YRHWEDOOHQ� HQ� NHJHOHQ��
'H� KLQGHUQLVEDQHQ�
KHEEHQ� ]H� ]RQGHU�
KLQGHUQLVVHQ�GRRUORSHQ�

x -RRVW� 7LOOHQV� �GH� MRQJHQ�
PHW� GH� SUDFKWLJH� 0LOND�
PXWV�� VWDDW� YRRU� ]LMQ�
KLNH�PDDWMH� IULNDQGHOOHQ�
WH� EDNNHQ� HQ� RS� GH�
YUDDJ� ]HJW� KLM�
JOXQGHUHQG�� KHW� ZDV�
PRRL�� :H� PRHVWHQ�
HONDDU� RS� SRVW� �� PHW�
SLMOWMHV� EHVFKLHWHQ�� 2Q]H�
WHQW� LV� ZHO� LQJHVWRUW�
PDDU� WRFK� KHEEHQ� ZH�
JRHG�JHVODSHQ�

x �� YUROLMNH� GDPHV��
,DDUGHP� HQ� 0R��
RPPHGUDDL� SDVVHQG� ELM�
KHW� WKHPD� QDWXXUOLMN��
VWDDQ� QHW� KXQ�
EHYLQGLQJHQ� RS� KXQ�



3RROERGH ��VWH MDDUJDQJ

��VWH 3RRONDPS SDJLQD���

ORJERHN�WH�VFKULMYHQ��'DW�
VFKHHOW� GH� LQWHUYLHZHUV�
QDWXXUOLMN�ZHHU�YUDJHQ����
(OL]H� HQ� :LOOHPLMQ� �KXQ�
GRRU� GH� ZHHNVH� QDPHQ��
YDQ� GH� &�KLNH� KHEEHQ�
KHW� YROJHQGH� VWXNMH�
JHVFKUHYHQ�� ³:H� ]LMQ�
PHW� GH� VOXLWLQJ�
EHJRQQHQ� ZH� ]LMQ� RP�
����XXU� RSJHVWDDQ��
JHOXNNLJ� VWUHVV�
[���´�UHG�� :LM� NXQQHQ�
XLW�GLW�VWXNMH�WHNVW�WRWDDO�
JHHQ�ZLMV�ZRUGHQ��

x 7RP�� 5XEHQ�� %HUQG� HQ�
3HWHU�YDQ�GH�9LQFKXP�XLW�
:LQVXP� KHEEHQ� HHQ� HUJ�
OHXNH� KLNH� JHKDG�� � =H�
]LMQ� YDQ� GH� HQH� QDDU� GH�
DQGHUH� HWHQVSRVW�
JHJDDQ�� 'H� &�KLNH� LV�
]DWHUGDJ� EHJRQQHQ� PHW�
KHW� EDNNHQ� YDQ�
SDQQHQNRHNHQ�� ]RQGDJ�
]LMQ� ]H� YHUGHU� JHJDDQ�
PHW� KHW� EDNNHQ� YDQ� GH�
PRRLVWH� HL� HQ� DOV�
DIVOXLWLQJ� KHEEHQ� ]H�
NQRSHQ� LQ� GURSYHWHUV�
JHOHJG�� �UHG�� 'DW� GRHW�
KHW� DOWLMG� JRHG��
HWHQVSRVWHQ�� 'H�
JH]RQGH�JURQLQJHU�KHUHQ�
KHEEHQ� QRJ� �� SUREOHHP��
]H� ]LMQ� RS]RHN� QDDU� ��
NQDSSH�EORQGLQHV��:LOOHQ�
GH]H�GDPHV�]LFK�PHOGHQ��

x .RSSHO� &���� KHHIW� HHQ�
VSDQQHQGH� QDFKW� JHKDG��
&KULVWLHQ� HQ� 6\H� ODJHQ�
VDPHQ� LQ� GH� WHQW�� PHW�
ZLQGNUDFKW� ��� GH�
KLNHOHLGLQJ� ZDV� DO�
EH]RUJG� RI� GH� KDULQJHQ
KHW� ]RXGHQ� KRXGHQ��
PDDU� JHOXNNLJ� LV� HU� QL[�

JHEHXUG�� =H�PRHVWHQ� RS�
SRVW� �� HLHUHQ� RS� HONDDUV�
KRRIG� VWXN� VODDQ� YRRU�
H[WUD�SXQWHQ��'DDU�ZHUG�
GLUHFW� JHEUXLN� YDQ�
JHPDDNW� HQ� GLH� SXQWHQ�
ZDUHQ� LQ� LHGHU� JHYDO�
ELQQHQ�

$OJHPHHQ

:LVW�MH�GDWMHV
0RL�DOOHPDDO�
:LVWHQ� MXOOLH� GDW� GH�
),9(/*52(3� XLW� 'HOI]LMO�
VLQGV� NRUW� HHQ� HLJHQ
PDWHULDDOGLHQVW� PHW� HHQ�
HLJHQ� PDWHULDDOGLHQVW� DXWR�
KHHIW���
'H]H�PDWHULDDOGLHQVW�DXWR�LV�
ELM� DOOH� VFRXWLQJ� DFWLYLWHLWHQ
LQ]HWEDDU��
-H� NXQW� GH� DXWR� KHUNHQQHQ�
DDQ� GH� GRQNHU� JURHQH� NOHXU�
PHW�ZLWWH�EHOHWWHULQJ���
'H�PD]]HO��
'(� 0$7(5,$$/',(167� 9$1�
'(�),9(/*52(3�����

�� :LVW� MH� GDW� MH� PHW� ]LMQ�
WLHQHQ� LQ� HHQ� GULH�
SHUVRRQ�WHQW�NDQ�VODSHQ"

�� :LVW�MH�GDW�MH�RP�HOI�XXU�
WHUXJ� NRQ� ]LMQ� ELM� GH�
.ORQLH�

�� 'H� EHYHUV� QRRLW� PRH�
ZRUGHQ�YDQ�SRNHUHQ�

�� +HW� � HUJ� KDUG� ZDDLGH�
�VWRUPGH��

�� 'DW� ELMQD� DOOH� WHQWHQ�
NDSRW�ZDUHQ�

*URHW�� GH� %HYHUV� YDQ� GH� &�
+LNH�

x (HQ�EDPERHVWRN�YDQ�HHQ�
WHQW�SULPD�NDQ�EUHNHQ"

x -H� PHW� PRGGHU� WHNVWHQ�
NDQ� VFKULMYHQ� RS� HHQ�
ZLWWH�EHVWHOEXV"

x 0F� 'RQDOGV LQ� $VVHQ�
JHHQ� KDPEXUJHUV�
YHUNRFKW"

x (O]R� HQ� 5LDQQH� VWLHNHP�
HHQ�SULPD�VWHO�YRUPHQ"

x .LNNHU� YDQ� 9LQFKHP� KHW�
YHUVFKLO� VRPV� QLHW� ZHHW�
WXVVHQ�UHP�HQ�JDV"

x (HQ�EHVWHOEXV�DIVODDW�DOV�
MH�JHHQ�JDV�JHHIW�ELM�KHW�
ZHJULMGHQ"

x 'HUFR� VRPV� RYHUPRHGLJ�
ZRUGW�RS�HHQ�]DQGSDG"

x &KULV �9RHUPDQ�� GLW� MDDU�
HHQV� QLHW� KHHIW� YDVW�
JH]HWHQ"

x .RSSHO� '�� GLW� MDDU� YRRU�
KHW�HHUVW�JHHQ�NRIILH�PHW�
DSSHOJHEDN�WHJHQNZDP"

x 0HW�RPD
V�SULPD�JHJRRLG�
NDQ�ZRUGHQ"

5HJLRERHUHQNRRO
=DWHUGDJ��� MDQXDUL
5HJLR�%RHUHQNRRO�PDDOWLMG
:DDU� 3RVWZDJHQ�7ROEHUW
9RRU�ZLH�
� /HLGLQJ�
� 6WDPOHGHQ�
� %HVWXXUVOHGHQ
:DW�
� *H]HOOLJ�ERHUHQNRRO�HWHQ
� 6SHWWHUHQG�SURJUDPPD
.RVWHQ� ¼����
+RH�ODDW� ������]DDO�RSHQ
,QIR�RSJDYH�
IULWVYGYHOGH#\DKRR�FRP

=RHN�=HSSR
:LVW�X�GDWMHV�
x 9ULMGDJQDFKW�RP�����XXU�

VWRQG� KHW� HHUVWH�JURHSMH�
DO� QDDVW� GH� WHQW�� NODDU�
YRRU�YHUWUHN���UDDU�UHG��

x ]DWHUGDJ� RFKWHQG� ]LMQ�
DOOH� NRSSHOV� ]RQGHU�
QRRG]DDN� YRRU�PRWLYDWLH�
DDQ�GH�VWDUW�YHUVFKHQHQ��
�GH� ]LQQHQ� PRHWHQ� QLHW�
PRHLOLMNHU�ZRUGHQ��UHG��



3RROERGH ��VWH MDDUJDQJ

SDJLQD��� ��VWH 3RRONDPS

x 'H� ]ZDDUVW� JHPHWHQ�
UXJ]DN�YDQ�GLW�NDPS�ZDV�
��NJ�� �ZDDURP� KRXGHQ�
GH� KLNHUV� ]LFK� QLHW� DDQ�
GH�DUER�UHJHOV"��UHG��

x 9RRU� KHW� HHUVW� VLQGV�
MDUHQ LV� HU� JHHQ� HFKWH�
QDFKWYRUVW�JHZHHVW�

x (U� ]LMQ� GLW� MDDU� JHHQ�
VHULHX]H� YHUGZDOHUV�
DDQJHWURIIHQ� LQ� KHW� ERV��
&RPSOLPHQWHQ� YRRU� GH�
QLHXZH�KLNH�OHLGLQJ�

x 9RRU� KHW� HHUVW� ZDV� HU�
HHQ� GL[LH� RS� VXENDPS��
�ZDDU� LV� GH� FKDUPH� YDQ�
YURHJHU�����UHG��

x =HHU� JRHGH�
RQGHUVWHXQLQJ YDQ� KHW�
&�7HDP�� �VHUYLFH� KHWH�
OXFKWNDQRQ�HQ]��

x *HKDNWEDOOHWMHV� PHW�
PRVWHUG� ZRUGHQ�
LQJHYORJHQ� YDQDI� GH�
ERHUGHULM���"""��UHG��

x 'LW� LV� GH� JURRWVWH� JURHS�
%�KLNHUV�DOOHU�WLMGHQ�

x 6MRHUG��.RHQ�HQ�:RXWHU��
NRSSHO� ��� GH� KHOGHQ� YDQ�
GH� ]DWHUGDJ� ]LMQ�� ZDQW�
RQGDQNV�HHQ GLSMH�]LMQ�]H�
WRFK�JHEOHYHQ�

x 'H� KDFKHH� YDQ� GH�
NRRNSORHJ�ZDV�]HHU�JRHG�
LQ� GH� VQDYHO� WH�
YHUGUDJHQ��GXV��5HG��

x (U� LV� HHQ� QLHXZ� UHFHSW�
YRRU� KXWVSRW�� QDPHOLMN�
KXWVSRWVRHS�� HQ� GH�
YHJDWDULVFKH� ZUDS� ZDV�
RRN�]HHU�OHNNHU�

x =HSSR� ZDV� ]DWHUGDJ�
YURHJ� QDDU� EHG�� KLM� LV�
WHQVORWWH� RRN� JHHQ� ���
PHHU�

x 'LW� MDDU� PHHUGHUH�
NRSSHOV�YHUPRHLG��QDW�HQ�

FKDJULMQLJ� ZDUHQ�� PDDU�
LHGHUHHQ� YROJHQG� MDDU�
WRFK�ZHHU�WHUXJ�NRPW�

x 'RRU� GH� VWRUP� ]LMQ�
]DWHUGDJ� �� GLNNH� WDNNHQ�
YDQ� GH� ERRP� JHZDDLG�
PHW� HHQ� JHPLGGHOGH�
OHQJWH� YDQ� �PHWHU��
*HOXNNLJ� ]LMQ� HU� JHHQ�
NLQGHUHQ� RI� WHQWHQ�
³JHZRQG´�ELM�JHUDDNW��

6XENDPSOHLGLQJ�%�KLNH�
]DWHUGDJ�DYRQG�������XXU�

%('$1.7���
(HQ� YDQ� GH� HYDOXDWLHSXQWHQ�
XLW� GH� YRRUJDDQGH� ���
3RRONDPSHQ� LV� GDW� GH�
PHQVHQ� GLH� ]LFK� YRRU� KHW�
3RRONDPS� LQ]HWWHQ� HHQ�
FRPSOLPHQW� PRHWHQ� NULMJHQ�
YRRU�KXQ�EHZH]HQ�GLHQVWHQ��
1DPHQV� VFRXWLQJ� 1HGHUODQG�
ZLOOHQ� ZLM� GDDURP� GH�
YROJHQGH� PHQVHQ�
SHUVRRQOLMN�EHGDQNHQ�
x $ULHV�� +HQN�� /HQLH� HQ�

5RE�� YRRU� KXQ�
EH]LHOHQGH� OHLGLQJ� YDQ�
KHW�NDPS�

x 'H� ZHUNSORHJ�� YRRU� KHW�
VSDQQHQ� YDQ� WRXZWMHV�
WXVVHQ� ERPHQ� HQ�
NQXSSHQ� YDQ� SDDOWMHV�
RQGHUOLQJ� �HQ�QLHW� WHYHHO�
VSLHNHUVORDQ� LQ� KHW� %RV�
ZDQW� DQGHUV� NULMJHQ� ZH�
HHQ� VSLHNHUVORDQ�
YHUERG��

x 'H� ERVZDFKWHU�� YRRU� GH�
JRHGH�VDPHQZHUNLQJ�

x 'H� 7ULDQWKDVWDP� YRRU�
KHW� VHUYHUHQ� YDQ� GH�
VPHHUROLH�

x 'H�NHXNHQSORHJ�YRRU�KHW�
NRNHQ�� EDNNHQ� HQ�

VPRUHQ� YDQ� GH�
LQJUHGLsQWHQ�

x $OOH� GHHOQHPHUV� YRRU�
KXQ� PRHG� GH� URXWHV� WH�
ORSHQ�

x $OOH� SRVWKRXGHUV� YRRU�
KHW� KRXGHQ� YDQ� KXQ�
SRVW�

x 'H� 3RROERGHFUHZ�� RQGHU�
DQGHUH� YRRU� KHW� ]RUJ�
GUDJHQ� RYHU� GH�
EHGDQNMHV�

x 'MRHNH� GMRHNH� WXXWWXXW�
HQ� :LHWVNH� YRRU� KHW�
XLW]LQJHQ� YDQ� GH�
EDOODGHV�

x -HOOH YRRU� KHW� HULQ�
NQDOOHQ�

x 'H�KHHU�-��.RFK�YRRU�]LMQ�
DIZH]LJKHLG�

x 'H� FRPSXWHUFOXE� YRRU�
KHW� WHU� EHVFKLNNLQJ�
VWHOOHQ� YDQ� GH�
FRPSXWHUV�

x 'H�VFKRRQPDNHUV�YDQ�GH�
:&� YRRU� KHW� DIELNNHQ�
YDQ�GH�DFKWHUEOLMIVHOHQ�

(Q�WHQVORWWH�

5LFN��
EHGDQNW�
�-H�ZHHW�ZHO�ZDDURP�

'H YROJHQGH�SHUVRQHQ�ZLOOHQ�
ZLM� QDGUXNNHOLMN� 1,(7�
EHGDQNHQ�
x =HSSR�� YDQ� LHPDQG� GLH�

KHW� KHOH� ZHHNHLQGH�
JH]RFKW� PRHW� ZRUGHQ�
NDQ�QLNV�JRHG�NRPHQ�

x /XFN\� /XFN�� GLH�
DFKWHUOLMNH� FRZER\� GLH�
QRJ� VWHHGV� 522.7�� GH�
YLH]HULN�

x 'LH� OXL� YDQ� GH� DFKWHUVWH�
YRUHQ�KLNH�RPGDW�]LM YDQ�
YRUHQ� QLHW� PHHU� ZLVWHQ�
RI� ]LM� YDQ� DFKWHUHQ�
OHHIGHQ�

x 6FRXWLQJ� 1HGHUODQG�
RPGDW� ]LM� ]R� ]LHOLJ� GRHQ�
RYHU� GH� GURRJOHJJLQJ�
YDQ�GH�VXEVLGLH�LQ�SODDWV�
YDQ� GH� KHLWMH� YRRU� KHW�
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NDUZHLWMH� ZHHU� QLHXZ�
OHYHQ�LQ�WH�EOD]HQ��]XOOHQ�
ZLM� KHW� GDQ� PDDU� ZHHU�
GRHQ�� VFRXWV� XLW� 1RRUG�
1HGHUODQG"��

x $OOH� NDXZJRPYUHWHUV�
RPGDW� KHW� GRPPH�
NRHLHQJHPDDO� WRFK� JHHQ�
JH]LFKW�LV�

x :RNNHO� :RNNHOLQJD� YDQ�
:RNNHOHQVWHLQ� �MH� ZHHW�
ZHO�ZDDURP��

2QGHUVFKHSW�
606¶MH
+RL� VFKDWMH�� LN� ORRS�QX�GRRU�
KHW� ERV� HQ� LN� KRXG�
RQW]HWWHQG� YHHO� YDQ� MRX��
*URHWMHV� HQ� HHQ� GLNNH�
SDNNHUG�YDQ�PLM��
'LNNH� SXPPHO�� +HW� LV�
JHZRRQ��QLHW�PRRL�PHHU��ELM�
GH]H�PDDN�LN�KHW�XLW�
'DJ�PDPPLH�KHW�LV�]R�NRXG�
KLHU� HQ� GH� VWRNNHQ� YDQ� GH�
WHQW�ZDDLHQ� KHOHPDDO� NURP��
9HUGHU�LV�KHW�HUJ�JH]HOOLJ�HQ�
GH� IULNDQGHOOHQ� VPDNHQ�
JRHG��*URHWMHV�YDQ�PLM�
/HNNHU� GLQJ� LN� YHUODQJ� ]R�
QDDU�MH�LN�]RX�HFKW�QRRLW�PHW�
HHQ�DQGHU�JDDQ�GDW�ZHHW� MH�
HQ�DOV� LN�GDGHOLMN�ZHHU�WKXLV�
NRP�]XOOHQ�ZH�DOOHUHHUVW�KHW�
V\QRQLHPHQERHN� HHQV�
GRRUQHPHQ��7RW�]R��

9OLHJHQGH�
5HSRUWHUV
1D� HHQ� ]HHU� YHUPRHLHQGH�
KLNH�ZHHU� WHUXJ�JHNRPHQ� LQ�
GH� NDPSHHUERHUGHULM�� ]DWHQ�
�� &�+LNH� NRSSHOV� KHOHPDDO�
LQ�WKHPD�WH�JHQLHWHQ�YDQ�GH�
YHUWRRQGH� YLGHRILOP�� +HW�
WKHPD� YDQ� GH� &�+LNH� LV�
QDPHOLMN�DOOHV�DQGHUVRP��=H�
]DWHQ� GH� ILOP� WH� EHNLMNHQ�
DDQ� GH� DFKWHUNDQW� YDQ� KHW�
VFKHUP�� +HW� OHXNVWH� ZDW� ]H�
PHHJHPDDNW� KHEEHQ� GLW�
NDPS� ZDV� HHQ� HL� RS� KXQ�
KRRIG� VWXN� VODDQ�� +HW� ZDV�
OHNNHU� HQ� VQHO� ��� SXQWHQ�
VFRUHQ� HQ� GLH� VPXUULH� LQ� MH�

KDDU««� DFK� GDW� GURRJW� ZHO�
ZHHU�RS��
&����HQ�&��
��NRSSHOV� YDQ�GH�%�+LNH XLW�
+RRJHYHHQ� ZDUHQ� KHOHPDDO�
YHUZRQGHUG� RYHU� �� )ULHVH
MRQJHWMHV� GLH� VOLHSHQ�
QDPHOLMN� LQ� WHQWHQ� DOV�
IULHW]DNNHQ��
%��� HQ� %��� KHEEHQ� ��
NLORPHWHU� DIJHVQHGHQ�� JRHG�
KH��
9DQQDFKW� RS� KHW� VXENDPS�
ZDDLGH� KHW� KHHO� KDUG�� HU�
ZDUHQ� WHQWHQ� GLH� ZHO� �� D� ��
PHWHU�ZHJZDDLGHQ�HQ�HU�YLHO�
HHQ� WDN� YDQ� �� PHWHU� QDDU�
EHQHGHQ�
%���� %��� HQ� %���� YDQ�
+RRJHYHHQ�

1DZRRUG
1DZRRUG�&�WHDP
+HW� 3RRONDPS� LV� DOZHHU�
ELMQD�WHQ�HLQGH��9RRU�RQV�DOV�
&�7HDP KHW� PRPHQW� RP�
WHUXJ� WH� NLMNHQ�� 'H� VWDUW� RS�
GH� YULMGDJ� YHUOLHS� ]RQGHU�
SUREOHPHQ��(Q� LHGHUHHQ�KDG�
HU�]LQ�LQ��'H�VIHHU�ZDV�YDQDI�
ELQQHQNRPVW� DO� SULPD�� +HW�
ZHHU� YHUDQGHUGH� RS� GH�
]DWHUGDJPLGGDJ�� 7HJHQ�
������ XXU� EHJRQ� KHW� HHQ�
NOHLQ� EHHWMH� WH� UHJHQHQ��
1DDUPDWH�GH�DYRQG�LQYLHO�HQ�
LHGHUHHQ� WHUXJ� ZDV� RS� KHW�
RYHUQDFKWLQJWHUUHLQ� ZHUG�
KHW� ZHHU� VWHHGV� VOHFKWHU���
*HOXNNLJ� ODJHQ� DOOH�
RYHUQDFKWLQJWHUUHLQHQ� KHHO�
EHVFKXW� HQ� YLHO� KHW� GDDURP�
JHOXNNLJ DOOHPDDO�HUJ�PHH��
2S� GH� VXENDPSHQ� VWRQGHQ�
RYHUDO� JURWH�
WHQWRRQVWHOOLQJVNDFKHOV� HQ�
HHQ� DJJUHJDDW�� %LM� GH� '�
+LNH ZDV� HU� HHUVW� ZHO�
VWURRP�� PDDU� GRRU� KHW�
VOHFKWH�ZHHU�ZDV�HU�ZDWHU�LQ�
HHQ� YHUGHHOGRRV� JHORSHQ� HQ�
ZDV� KHW� DJJUHJDDW� GRRU� GH�
UHJHQ� XLW� JHYDOOHQ�� 1DGDW�
KHW� UHVHUYH� DJJUHJDDW� ZDV�
LQJH]HW�� ZHUG� KHW� WLMG� YRRU�
RQV� RP� VQHO� PHW� DOOH�
SRVWKRXGHUV� HYHQ� GH� VWDQG�
YDQ� ]DNHQ� GRRU� WH� QHPHQ��

'H� SRVWHQ� ZHUGHQ� YHUGHHOG�
YRRU�GH�]RQGDJ��
2P� ������ XXU� ZHUG� KHW�
DYRQGSURJUDPPD� YRRU� GH�
PHGHZHUNHUV� JHVWDUW�� 9RRU�
GLW� MDDU� KDGGHQ� ZH� GH�
³-XNHER[� VLVWHUV´� XLW�
7LHWMHUNVWUDGHHO�XLWJHQRGLJG��
,Q� KHW� EHJLQ� KDGGHQ� HHQ�
DDQWDO� PHQVHQ� HHQ� ZDW�
DIZDFKWHQGH� KRXGLQJ�� PDDU�
GLW� YHUDQGHUGH� DOV� VQHO� LQ�
HHQ� GDYHUHQG� IHHVW�� 2S� GH�
]RQGDJRFKWHQG� UHJHQGH� KHW�
DI� HQ� WRH�� 9RRU� HHQ� DDQWDO�
GHHOQHPHUV� ZDV� GLW� UHGHQ�
RP� OLQHD� UHFWD� QDDU� GH�
NDPSHHUERHUGHULM�WH�ORSHQ��
,Q� KHW� RSHQ� YHOG� ZDV� KHW�
VWRUP��PDDU� LQ� KHW ERV� YLHO�
KHW� ELM]RQGHU� PHH�� :HO�
NUHJHQ� ZH� UHJHOPDWLJ�
WHOHIRRQWMHV� YDQ� YHURQWUXVWH�
RXGHUV�� 'H]H� NRQGHQ� ZH�
JHUXVWVWHOOHQ�� :HO� ZDV�
LHGHUHHQ�RS�WLMG�ELM�GH�*$/$�
WUDSSHUVEDDQ�HQ� LV�RRN�GRRU�
DOOH� GHHOQHPHUV� JHGDDQ�� 'H�
EDDQ� ]DJ� HU� ELM]RQGHU� PRRL�
XLW� HQ� ZDV� SULPD WH� GRHQ��
7HJHQ�KDOI���ZHUG�EHJRQQHQ�
PHW� KHW� XLWGHOHQ� YDQ� GH�
ZDUPH�PDDOWLMG��,Q�GH�JURWH�
]DDO�ZHUG�HHQ�ILOP�YHUWRRQG��
9HUGHURS� OHHVW� X� GH�
XLWVODJHQ��
:LM� DOV� RUJDQLVDWLH� WHDP�
NXQQHQ�ZHHU�WHUXJ�NLMNHQ�RS�
HHQ� ]HHU� JHVODDJG� ZHHNHQG�
HQ� ZHQVHQ� LHGHU� ILMQH�
IHHVWGDJHQ� HQ� HHQ� JRHG�
VFRXWLQJ�MDDU�WRH�

*HYRQGHQ� YRRUZHUSHQ�
JDDQ�QDDU�
$ULHV�YDQ�GHU�+HOP
+RRIGZHJ����D
�����3(�7MXFKHP�

7RW� YROJHQG�

MDDU����
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